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Key benchmarks $/barrel)

Mid Change
(PGA pags 2210)
Dubai (MNow) PCAATRR  71.70-71.72 71710 +#1.000
Dubai (Dec) Pcasupe  B0.50-59.57 59.510  +1.090
Dubai (Jan) PCAAVED  68.34-6836 58,350  +1.000
MEC (Mow) AAMSARe 71707172 71710 +#1.000
MEC (Dec) AAWSBR®  69.50-89.52 69.510 +1.090
MEC (Jan) AAWMSCR® 68.34-58.36 568.350 +1.080
Brent/Dubai (Mo AAJMSoR  -7.90/-738 -2.880  +0.110
(FGA page 1212)
Brent (Dated) PCAASED  00.42-69.44 50,430 #0560
Dated North Sea Light AAOFDR@  B9.47-89.44 59.430 +0.520
Dated Brent (CIF) PCAKMB® 70650 40655
Brant (Mov) PCAAQRR E£8.77-68.79 58730 +0.660
Brent (Dac) PCAARP®  B8.20-58.31 58300 +0.770
Brant (Jan) PCARRAD 57.890  +0.780
Sulfurde-escalator ABUXLOA 0.20
Oseberg OF (Sep) AAXDWOR 1.3484
Oseberg QP (Oct) AAXDX00 11124
Ekofisk QP (3ep) AAXDY 98 09372
Ekofisk QP (Oct) AAXDZ R0 08545
Troll QP (Sep) ATFNBR® 1.4802
Troll QP (Oct) ATFNADD T BT
(FGA page 210)
Platts AGS AGSAADE §7.430 #1570
WTI FOB USGC Decades Avg  ADECA®R 67.2680 +1.830
WTI (Oct) PCACG@® 65.58-565.60 65590 +1.580
WTI (Mow) PCACHR®  65.07-65.09 550380 .60
WTI (Dec) AAGITE® B4.63-84.85 54.640 +1.850
Light Houston Sweet AAXEWDQ 66.940 +1.830
Light Houston Swest M2 ABYRY®O 66,330 #1720
LCOP Sour (Oct) AALSMDL 55690  +1.630
LOOP Sour (Mo AALSMY? 55030  +1.570
LCOP Sour (Dec) AALSMDS 54530  +1.700
Balden AAXPPOD 51.930  +1.630
Eagle Ford Marker AAYAJ QO 65700 +1.810
ACM* (0ct) AAQHND®  B4.18-54.20 54790 +1.430
AT (Mowv) AAQHO9®  B63.571-5354 53530 +1.470
ACM* (Dac) AAQHPRR® B63.08-83.10 53.090 +1.500
*Americas Crude Marker.
Forward Dated Brent ($/barrel) (PGA page 1250)

Mid Change
Morth Sea Dated strip AAKWHeER 69.49-58.51 69.500 +0.550
Mediterranean Dated strip AALDFea  69.50-69.51 69505 +0535
33-63 Day Dated strip AALEJeR  63.83-58.35 68,340 +0.5680
BTC Dated strip AAUFIOR 69.44-89.45 69.450 +0.555
CPC Dated strip AAUFPPR  69.18-50.20 50190 40525
15-45 Day Dated strip AALGMPY  B9.75-60.77 60260 +0.5610
30-80 Day Dated strip AAXRK@® 68.89-58.91 68.900 +0.875
MNorth Sea CIF Dtd strip AAHXE®@ 59.490 +0.540
33-53 Day Dated Strip ADBRAGS 68,940  +0.675
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Brent/WTI spreads and EFPs (PGA page 218)

Mid  Change
Brent/WTI 15t AALAUGD 4.01/4.03 40720 40.010
Brent/WTI Znd AALAYRQ 3.96/3.98 3.970 40.080
Brent/WTI 3rd AALAYQ® 3.850 +0.070
Brent EFP (Nov) AAcvxee  -0.04/-0.02 -0.030 -0.020
Brent EFP (Dec) AAGYYOQ 0.02/0.04 0.030 +0.020
Brent EFP (Jan) AAMYYQD 0.030  +0.020
WTI EFP (Oct) AAcvTee  -0.01/0.01 0.000 0.000
WTIEFP (Mov) AAGYU@D -0.01/0.01 0.000 0.000
WTI EFP (Dec) Addvves  -0.01/0.01 0.000 0.000
Middle East $/barrel )
(PGA page 2210) Mid  Change
Oman (Nov) PCABSRE®  71.70-71.7Z 71.710  +1.000
Ornan (Dec) AAHZFe@® 69.50-59.57 589.510  +1.080
Ornan (Jan) AAHZHE® 68.34-68.36 58.350  +1.080
Upper Zakum (Now) AADUGea  71.69-71.73 71710 +1.000
Wurban (Nov) AAKNLE®  71.99-77.03 72010  +1.250
Wurban (Dec) MBNSAG® 89.810 +1.340
Wurban (Jan) MBNSBOO 58.650 +1.340
Al Shaheen AAPEVEO  71.69-71.73 71.710  +1.000
Spread vs Dubai
Dubai DBDDCOR 3.360 -0.090
Oman DBDOCEY 3.360 -0.080
Murban AARBZO® 3.660 +0.180
Al Shaheen AAPEW@Q 3.31-3.41 3.360 -0.090
Upper Zakum DBDUZE® 3.380  -0.090
Quality Premiums

Murban QP AASVAQR 0.0000
(PGA page 2658)
DubaiSwap [Oct) AAHBM@® 60,40-53.53 59.57T0  +1.080
Dubai Swap (Mov) AAHBNG®  68.33-63.37 58.350  +1.080
Dubai Swap (Dec) AAHBO®® 67.58-57.67 £57.600 +1.040
Platts Brent/WTI| cash spread (2nd month)

- ($/b)
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Market Commentary

Platts Middle East Sour Crude Daily Market
Analysis

m ADMNOC issues October OSPs

m [NE crude oil futures traded volume falls 22.39%6
MOM In Aug

m USGC-Far Fast VLCC lumpsum freight up nearly
$2 million MORM

The first of the October producer official selling
prices emerged in the Middle East sour crude market
Sep. 2with ADNOC issuing its OSFs in the day.

The producer cut the October official selling price

continued on page 3
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Asia Pacific and Middle East crude assessments ($/barrel)

(Asia MOC) (Asia MOC) (Asia close) (London close)
API
Gravity Code Mid Change GCode Mid  Change Code Mid Change Code Mid Change
Condensate (PGA page 2212) (PGA pags 2213)
Diff to Dubai Diff to Asian Dataed Brant
N Shelf 63 PCAGX@0 56.41-66.45 66.430 +1.390 AAPATOR -1.800 +0.300 AAPAHO® 67.120 +0.990
lchthys FC 43.9 ICFCARD 71.380  41.180 ICFCBOY 3.150 +0.100
DFC 53.6 ADFCAR® 69.18-69.72 59.200  41.160 ADFCBo@ 0.80/0.60 0.850 40100 ADFCCO® 0.970 +0.100 ADFCD@® 69,320 +0.850
QatarL5C 60.9 AARBB@® 68.568-68.77 68.700 +1.190 AARBD@® 0.30/0.40 0.350 +0.100 AARBCO® 0.470 +0.100 AARBAOR 68.820 +0.850
South Pars 61.6 AARAVOQ 63.88-63.02 53.900 41180 AARAXOD -4.50/-4.40 -4.450 40100 AARAWOY -4.330 +0.100 AARAU®® 64.020 +0.850
Diff to ICP
Senipah 43,4 AAEQED® 63.06-63.10 53.080  41.380 AAEOK@® -2.55/-255 -2500 40150 AAPBE®@ -5.150 +0.300 AAPBDO@ 63770 +0.980
Senoro 59.7 SFOBIO@ 63180 +1.390 SIICPR@ -2.550 +0.150 SFOBS@A -5.050 +0.300 SFOBLR@ 63.870 +0.990
Light crude (PGA pags 2214) (PGA page 2215)
Diff to ICP Diff to Asian Datad Brant
Cossack 438.8 PCAGZEO 59.81-69.85 59.830  4+1.180 AAPACO® +0.100 AAPABBO 70520 +0.780
Tapis 4b.8 PCACB@O F1.41-71.45 71,430  +1.240 AADZIDR 3.200 +0.150 AADZYVOR 42,120 +0.840
Belida 44 PCAFLE® 65.86-65.00 56.880 4+1.180 PCAFM@® -1.25/-1.15 -1.200  +0.050 AAPBROO -2.350 +0.100 AAPBPO@ 66,6570 +0.780
Kutubu 543 PCAFJ0@ 66.86-69.90 59.880 +1.190 AAPAEOR 1.650 +0.100 AAPADOR 70.570 +0.790
Attaka 37.2 PCAAJOD 65.76-65.80 55780  41.160 PCAAKOD -1.30/-1.20 -1.250  +0.050 AAPBCOO -2.450 +0.100 AAPBBOG 66,470 +0.780
Ardjuna 3b.5 PCACR@0 64.76-64.80 B64.780 +1.240 PCACROO -1.70/-1.60 -1.850 +0.100 AAPBGRR -3.450 +0.150 AAPBFOQ 65.470 +0.840
Banyu Urip 32.6 PCAFQ@0 69.830 +1.240 PCARQ@Q 0.850 +0.100 AAPBUR@ 1.600 +0.150 AAPBRO® 70.520 +0.840
Diff to Dubai
Sakhalin Blend 45.5 AARBN®@ 64.38-64.42 54400  41.160 AARCNO® -4.00/-3.90 -3.850 40100 AARDNO® -3.830 +0.100 AARENGO@ 64,520 +0.850
ESPO M1 347 AARWF2@ 64.58-64.67 64.600 +1.340 AASEL@® -3.80/-3.70 -3.750 +0.250
ESPO M2 34.7 AAWFEQ@ 63.83-63.87 63.850 +1.290 AAWFEOD -3.80/-3.70 -3.750 +0.250
Sokol 39.7 AASCJO@ 67.68-67.72 567700  4+1.180 AASCKO® -0.70/-0.60 -0.650 40100 AAPAOD® -0.530 +0.100 AAPANG@ 67.820 +0.850
Kikeh 37.61 AAWUHR B F5.01-75.05 75030 +1.240 AADZY Q@ 6,800 +0.150 AADZX0R 75720 +0.840
Miri Light 30.79 PCABQO® 73.91-73.95 73930 41.240 AAPASO® 5.700 +0.150 AAPARDO 74820 +0.840
Labuan 79.92 PCABL@O 75.46-75.50 75480 +1.240 AAPAR@D 7.250 +0.150 AAPAPBO 76,170 +0.840
Kimanis 38.61 AASCLO® 75580  41.240 AASCMAY 7.350 +0.150 AASCNO® 76.270 +0.840
Madium crude (PGA page 2215) (PGA page 2217)
Diff to Asian Dataed Brant
Su Tu Den 39.5 AARAR®Q 72.51-72.55 72530 +1.240 AARASOR 4,300 +0.150 AARAQ@D 73.220 +0.840
Bach Ho 38.5 PCAHY®® 74.56-74.60 74580  41.240 AAPAKO®@ 5.350 +0.150 AAPAJDD 75.270 +0.840
Nanhai 39.5 PCAFR@® 61.16-61.20 51180  +1.240 AAPAGE® -7.050 +0.150 AAPAF@O 61.870 +0.840
Mile Blend 32.78 AAPLCO® 65.86-65.70 85680 +0.990 AAPAMBR -2.550 -0.100 AAPALQQ 66.370 +0.590
Daging 31.93 PCAAZOO 55.81-65.85 56.830 +0.960 AAPAND® -2.400 -0.100 AAPAVOR 66520 +0.580
Heavy crude (PGA page 2218) (PGA page 2219)
Diff to ICP Diff to Asian Datad Brant
Dar Blend zZ5 AARABRQ 54.81-54.85 54.830 +0990 AARACOQ -3.400 -0.100 AARAADD 65.520 +0.590
Shengli 4.2 PCABY®® 56.31-66.35 56.330  41.080 AAPAYOD -1.900 0.000 AAPAYOD 67.020 +0.690
Duri 2.7 PCABAGO 66.56-69.60 69.580 +1.090 PCABB@O 0.55/0.65 0.600 0.000 AAPBMR® 1.350 0.000 AAPBLOR 70.270 +0.690
Vincent 17.4 AARAKOD 74130 +1.080 AARALOD 5.900 0.000 AARAJD@ 74.820 +0.690
Delivered - Asia spot crude assessments ($/barrel) (FGA page 2238)
Diff to Dubai Diff to Asian Dated Brent
US Delivered - Asia Spot Crudes
WTI Midland (DES Singapore) WTMSA®9 70800  41.080 WTMSD0o Z.550 0.000 WTMSBO® 2670 0.000
WTI Midland (DES Yeosu) WTMYABD 71.350  +1.090 WTMYD@® 3.000 0.000 WTMYB@® 3.120 0.000
Brazil Delivered-Asia Spot Crudes
Tupi (DES Qingdao) LuQDAG® 70700 4+1.080 LugDDea Z.350 0.000 LUQDBo@ 7470 0.000
Canada Delivered-Asia Spot Crudes
Pacific Cold Lake PCASKE® 566150  +1.080 PCBSKAO -3.200 0.000 PCCSKew -3.080 0.000
(CFR South Korea)
Pacific Dilbit PCDSKao 64.550 +1.090 PCESKo@ -3.800 0.000 PCFSKao -3.880 0.000

(DES East China)

@ 2025 by S3&P Global Inc. All rights reserved. 2
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Middle East spot assessments ($/barrel) (PGA page 2220)

Mid Change Spread vs Dubai Mid Changs Spraad vs OSP Mid  Change
Urmm Luly AUFAADD 72.060  +1.300 DBDULG® 3710 +0.210
Das Blend AAXOFOD 71.49-71.53 71510 +1.300 DBDDSER 3180 40270
Qatar Land ARKNPRO 71.23-71.27 71.250  +1.750 GALDAGS 2900 +0.160 AAKL.I00 0.15/0.25 0.200 +0.050
Qatar Marine AAKNR@® 7118-71.22 71,200 +1.000 QAMDAC® 2850 -0.000 AAKUH@® 0.05/0.15 0,100 -0.050
Banoco Arab Medium AAKNTED 70.68-70.72 70,700 +1.000 AAKUD®® -0.00/-0.80 -0.850 -0.050
Basrah Medium M1 BIMAMOL = 71,700 +1.000 BSMBMBL 0,500 -0.100
Basrah Medium M2 BSMAME2 - 70,550  +1.000 BSMBMO2 -0.500  -0.050
Basrah Heavy M1 AALZCOD - BO.800  +1.000 AALZJ00 1.800 -0.100
Basrah Heavy M2 AALZDOD = 58,650  +1.000 AALZKO® 0,800 -0.050
for ite flagship Murban crude oil by $1.02/b month over Asian market parity prices (#barrel) (PGA page 2260)
e : {Asia close) {London close}
month to $7010/b, the company said in a notice dated Mid  Ehags Mid s
Sept. 2. Minas PCABOOS 67.785 +0.980 AAPAZOG B88.475 +0.580
The October OSP differential fer Umm Lulu was set Cinta PCAAXDD 66.940 +0.935 AAPBJ0OO 67630 +0.535
‘ i Widuri PCAFEQ@ 67.270 +0.8090 AAPENGOD £7.060 +0.400
ata premium of 5 cents/b to the Murban OSFE equating  cambay AMPPAB® £0.035 +0.980
10 $7075/b Ravva AMPPEO@ 73395 +1.206
’ ’ ) ) Rajasthan AMPPCOD 50.095 40,885
The October differential for Das Blend crude was
setatadiscount of 50 cents/b to the Murban OSP, ) .
squating to $69.60/b, while the October differential Asian:Druds Indlses@ransipespapesnd
for Upper Zakum crude was set at a discount of 35 16:30 Singapore Interim Asian Close Diff to Dated Brent Final London Close
‘ Asian Dated Brent (ADB) AAXPGOO 69,610
cents/b 1o the Murban OSF, Squatngte $69.75/b. . ADB Strip Asia AARBYEO 62,230 AARBXE0 £8.020
Traders viewed the OSF differentials as mostly fair, ADB Strip Middle East AARBNOD £8.230 AARBY0® £2.350
ADB Strip M3 ADBS003 67.750

though some viewed the Upper Zakum differential
as slightly pricier than the spot market differentials
suggested in the prior October-loading cycle.

More October OSPs are expected to emerge in the

For definitions ses httpidweww platts.com/IM.Platts.Content/ MethodologyReferenc

coming days, with producers likely hoping to get their The fall in volumes comes after the US on Aug.

0SP issuances out of the way quickly before meetings 21 sancticned Yangshan Shengang International

for the Asia Pacific Petroleum Cenference kick off in Petroleum Storage and Transportation Co. Ltd, an arm

the following week of Sept. 8. of which iz listed as the operator of a Shanghal storage
Crude oil futures volume traded on the Shanghai Tacility used in the INE crude oil futures contract.

International Energy Exchange, or INE, fell 22.39% The sanctions have significantly curtailed bonded

month over month to 3.025 million lots in August, bunkering services and futures contract delivery

marking a second consecutive drop from a three-year activities at the site, with payment and logistical issues

high in June, INE data showed Sept. 2. among the factors affecting the deliveries of bonded
The total traded volume for the front-month contracts, Platts reported earlier.

September SC futures was at 1196 million lots in West-Fast freight rates have surged in recent

August, narrowing 31.60% month over month from 1.749  weeks, which could curtail arbitrage crude flows from

million lots in July. the West. Lumpsum VLCC freight rates on the US Gulf

@ 2025 by S3&P Global Inc. All rights reserved. 3

es/MethodologySpecs/Crude-cilb-methodology.pdf

Coast to China route, for instance, was assessed by
Platts at $8.45 million as of Aug. 29, up by $1.9 million
from the end of July.

Platts is part of S&F Global Commodity Insights.

Platts Mideast Sour Crude Daily Rationales &
Exclusions

Dubai Mo01 <PCAATO0> assessment rationale:
The November cash Dubai assessment Sept. 2 took
into consideration a bid and an offer for cash Dubai
partials at $71.72-$71.74/b that traded toward the end
of the Platts Market on Close assessment process that
demonstrated value to be lower day over day, as well
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as a standing offer at $71.72/b at the end of the MOC.
Oman Blend Mo01 <PCABS00> assessment
rationale: The Novermnber cash Oman assessment Sept.
2 took into consideration values heard in the broader
market and Oman’s notional spread to cash Dubai.
Exclusions: No market data was excluded from the
Middle East sour crude MOC agsessment process.
Platts is part of S&F Global Commeodity Insights.

Platts Oil Mideast Sour Crude
Convergences

MNone reported.

Platts Middle East Sour Crude Bids, Offers,
Trades

Bids:

FPLATTS DUBAL NOV25: GUNYOR BIDS 20KE AT
$71.65 AND WITHDRAWS DURING EXTENSION

PLATTS DUBAI: NOV25: MITSUI BIDS 25KB
AT $71.45

PLATTS DUBAI: NOV25: TOTAL BIDS 25KB AT $71.45
AND WITHDRAWS DURING EXTENSION

FPLATTS DUBAL NOV25: PHILLIPS 66 BIDS 25KB AT
$71.36 AND WITHDRAWS DURING EXTENSION

PLATTS DUBAIL: NOV25: PETROCHINA BIDS 25KEB
AT $71.35

FPLATTS DUBAL NOV2E: EXXONMOBIL BIDS 25KEB
AT $71.35

PLATTS DUBAL NOV2E: TRAFIGURA BIDS 25KEB
AT $71.30

PLATTS DUBAIL NOV2E: VITOL NO LONGER BIDS
AFTER TRADE

FPLATTS DUBAL NOV25: NPT NO LONGER BIDS 25KE
AT $7010 AFTER WITHDRAWAL (08:16:10)

Offers:

PLATTS DUBAL NOV25: TRAFIGURA OFFERS
PEKB AT $71.72 AND WITHDRAWS DURING
EXTENSION

@ 2025 by S3&P Global Inc. All rights reserved. 4

North Sea spot crude assessments ($/barrel) (PGA page 1212)

Dated Brent Diff

ENE

Forties

Oseberg

Ekofisk

Troll

FOB N Sea WTI Midland
Statfjord

Flotta Gold

Duc

Grane Blend

Johan Sverdrup

Johan Castberg (CIF)
Statfjord (CIF)

Gullfaks (CIF)

Alvheim (CIF)

Asgard (CIF)

MNorth Sea bashket
MNorth Sea Dated Strip
European Sour Crude Index

Dated Brent (CIF)

BNB (CIF)

Forties (CIF)

Oseberg (CIF)

Ekofisk (CIF)

Troll(CIF)

WTI Midland (CIF)

Johan Sverdrup (CIF)
MNorth Sea CIF Dated Strip

AAYJARE
PCAD.J @@
PCAEU@@
PCADI®@
AAWEXe®
ALNDAG®
PCAEE@Q
PCACZO®
AAWEZ 0@
PCALAQ®
AJBVAR®
JCCRO@@
AASASQQ
AASAUQR
ALVHA®®
ASGCAQD
AAGIZO@
AAKWHO?
CSBEAQG

AAVIGR®
PCAKPQ@
PCAKR@®
PCAKT@@
PCAKVaa
AAXJ002
WMCRD?@
AlSiAge
AAHXEQ®

69.88-69.71
£9.48-69.49
70.88-70.90
70.86-70.88
71.44-71 .48

7119-71.21
69.54-69.56
70.94-70.96

72,28-72.30
73.33-73.35

70.23-70.24
69.48-69.51

Mid

69.700
£0.485
70.890
70.870
71.450
£69.575
771.200
69.550
70.850
70.600
70.480
74190
72,290
73.340
73.390
70.780
70.235
69.500
70470

70.850
71.780
70.950
72155
72.010
72.755
70.855
71.760
69.480

Change

+0.555
+0.575
+0.200
+0.450
+0.310
+0.565
+0.450
+0.550
+0.550
+0.550
+0.580
+0.640
+0.440
+0.440
+0.440
+0.540
+0.445
+0.550
+0.557

+0.555
+0.485
+0.515
+0.125
+0.410
+0.255
+0.560
+0.508
+0.540

Spread vs fwd Dated Brant

AAXEZ0@
AAYJBO@
AAGWZ 00
AAGXFee
AAGXBo®
AAWEY Q@
ALNDBBO®
AAGXDo@
AAGXHO?
AAWFLO®
PCALBO®
AJBYVBOe
JCCRN@@
AABATG®
AABAYOR
ALYHB®®
ASGCBoO@

CSBEB@O

-0.08/-0.06
0.18/0.21
-0.02/-0.0
1.38/1.40
1.36/1.38
1.94/1.98

1.88/1.71
0.04/0.08
1.4441 .48

2.79/2.81
3.84/3.88

Spread vs fwd CIF Dated Brent

AAVIFBB
AAVICea
AAHXCeo
AAHXD@®?
AAHXB@®
AAX.INo@
WMCRBO®
AlSiBoa

Grades demonstrating Dated Brent (relates to North Sea rationale: PGA page 1297)

Date FOB Dated Brent
12/09/2075 -0.3484
13409/2025 -0.3484
14/09/2075 -0,3484
18409/2025 -0.3484
168/09/2025 -0.3484
17/09/2025 -0.2884
18/09/2025 -0.2284
19/09/2075 -0.1684
20/08/2025 -0.1500
21/09/2025 -0,1500
22/08/2025 -0.1500
23/089/2025 -0.1500
24/08/2025 -0.0500

Grade

Oseberg
Oseberg
Oseberg
Oseberg
Oseberg
Oseberg
Oseberg
Oseberg
Forties
Forties
Forties
Forties
Forties

Date

25/08/2025
28/08/2025
27/08/2025
28/09/2025
29/09/2025
30/09/2025
01A10/2025
02/10/2025

FOB Dated Brant

0.0800
0.1800
0.2000
0.2500
0.2500
0.2500
0.2500
0.2500

Grade

Forties

Brent Blend

Brent Blend

Brent Blend / Forties
Forties

Forties

Forties

Forties

Mid

-0.070

0.200

-0.015

1.390
1.370
1.950
0.075

Change
-0.030
+0.005
+0.025
-0.350
-0.090
-0.240
+0.015

+0.007

+0.015
-0.075
-0.025
-0.415
-0.130
-0.285
+0.020
-0.035
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PLATTS DUBAL NOV2E: HENGLI OFFERS 2Z5KE AT
$71.74 AND WITHDRAWS DURING EXTENSION
PLATTS DUBAL NOVZ2E: MERCURIA OFFERS 25KB

AT $71.85

PLATTS DUBAL: NOV2E: UNIPEC OFFERS 25KE
AT $71.65

PLATTS DUBAI: NOV2E: PETROCHINA OFFERS 25KE
AT $71.85

PLATTS DUBAL NOV2E: PTT OFFERS 25KB
AT $71.85

PLATTS DUBAI: NOV2E: PHILLIPS 66 OFFERS 2bKE
AT $71.65

PLATTS DUBAL NOV2E: MERCURIA OFFERS 25KEB
AT $71.90

PLATTS DUBAL NOVZE: EXXONMOBIL OFFERS 25KB
AT $71.90

PLATTS DUBAI: NOV25: RELIANCE NO LONGER
OFFERS AFTER TRADE

Trades:

PLATTS DUBAL: NOV25: HENGLI SELLS TO VITOL*
O5KB AT $71.74 (08:29:52)

PLATTS DUBAL NOV25: VITOL BUYS FROM
RELIANCE* 25KB AT $71.72 (08:30:00)

This assessment commentary applies to the
following market data codes: Dubai M1 <PCAATOO>,
Oman M1<PCABS00>

Platts Dubai Derivatives Bids Summary

BIDS OM CLOSE

NO BIDS REPORTED

WITHDRAWALS

NO WITHDRAWALS REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PFAZE06.

Platts Oil Faper Bidg, Offers and Trade Page Index
Tound on <PGA4000>

Flatts has defined standards for entities it

@ 2025 by S3&P Global Inc. All rights reserved. h

Freight Adjustment Factors
($/barrel)

Sullom Voe-Rotterdam FSYRME@

Hound Point-Rotterdam FHPRM2@

Sture-Rotterdam FSTRM@D

Teesside-Rotterdam FTSRM@@

Mongstad-Rotterdam FMGRM2@

MNorth Sea-Rotterdam FSFRM@O

(%)

FAF Weighting FAFIAGO 0.80

Change

1.7541 +0.0030
1.2288 +0.0021
11054400018
0.8554+0.0016
1.0997 +0.0018
1.0905 +0.0018

European US Spot Crude Assessments ($/barrel) (PGA page 1238)

Mid Change Spread vs fwd Dated Brent  Mid  Change

WTI Micland (DAP Rotterdam) AWTICO@ 71.080 +0.725 AWTIDO® 2150 +0.050
WTI Midland (DAP Augusta) AWT A 71.890 +0.72I5 AWTIBEY Z.950 +0.060
Dated Brent/BFOE swaps @/barrel) (FGA page 1214)
Week Week Date Brent CFD* Mid  Change Datad Brent swap Mid  Change
CFD Week 1 (Dec) Sep01-05  PCAKA®@ 1.14/1.18 1.150 -0.150 AAJINYOD 59.44/69.46 66.450 +0620
CFD Weel Z (Dec) Sep08-1Z  PCAKCoR 1.268/1.18 1.270 -0.180 AAJOSOR 50.56/560.53 89.570 +0.580
CFD Week 3 (Dec) Sep15-19  PCAKE@@ 1:28/1.31 1.300 -0.210 AAJOURD 66.59/69.681 69.500 +0.580
CFD Weelk 4 (Dec) SepZZ-76  PCAKGoS 1.18/1.11 1.200 -0.280 AAJOWoR 59.46/68 51 69.500 +0.510
CFD Week 5 (Dec) Sep20-03  AAGLUGG 1.03/1.05 1.040 -0.140 AAJPCRD 59.33/69.35 66.340 +0630
CFD Week 6 (Dec) Oct06-10 AAGLVESD 0.78/0.80 0.700 -0.080 AAJPERD 69.08/60.10 69.090 +0.710
CFD Week 7 (Dec) Cct13-17 AALCZOB 0.58/0.58 0.570 +0.010 AALARDR 58.86/68.88 68.870 +0.780
CFD Week 8 (Dec) OctZ0-74  AALDAGR 0.38/0.40 0300 -0.030 AALAXDR G8.66/6870 83.690 +0.740
Brent Swaps Weeks 110 & are differentials to Brent Mo02 (Dec) PCAAROO found on page 1.
Dated Brent/Brent Frontline Swaps (DFL) ($/barel} (PPE page 1614)

Swaps Change DFL Change
Balance month* (Sep 25) BDLBMa® 69.630 +0.680 ABWFZ00 0.840 0.000
kenth 1 (Oct 25) BOLM@G L 63.920 +0.690 AAEAADD 0.670 -0.060
Month 2 (Mov 25) BOLM@®2 58.360 +0.750 AAEABOS 0.500 -0.010
Wonth 3 (Dec 25) BDLMB®3 §7.950 +0.790 AAEACER 0.370 +0.040
WMonth 4 (Jan 28} BOLMAB A 87.670 +0.780 AAEADDS 0.240 +0.040
*Balance month swaps are assessed from the 1st through the 20th of the manth.
Cash BFOE intraday assessments (§/barrel) (PGA page 1216

Cash BFOE Change Inter-Month Spread

10:30 London Time
BFOE M1 (Mov) PBCAAML 89,400 +1.250
BFOE MZ (Dec) PBCAAM2 58.750 +1.220 Mov/Dec  PBAMLMZ 0.850
BFOE M3 (Jan) PBCAAM3 58.260 +1.160 Dec/dan  PBAMZM3 0.490
12:30 London Time
BFOE W1 (Mov) PBCABML 89.270 #1450
BFOE M2 (Dec) PBCABMZ 58.6840 +1.120 Mov/Dec  PBBMIMZ 0.630
BFOE M3 (Jan) PBCABM3 53.160 +1.060 Decilan  PBBM2M3 0.480
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congsiders to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Offers Summary

OFFERS ON CLOSE

NO OFFERS REPORTED

WITHDRAWALS

NO WITHDRAWALS REPORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPAZEUE.

Platts il Paper Bids, Offers and Trade Page Index
found on <PGA4D00>

Platts has defined standards for entities it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Trades Summary

TRADES SUMMARY

NO TRADES REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPAZEUE.

Platts Oil Faper Bidg, Offers and Trade FPage Index
found on <PGA4000>

Flatts has defined standards for entities it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Exclusions
Exclusions: No market data was excluded from

the September 2, 2025 Dubai derivatives assessment
process.

@ 2025 by S3&P Global Inc. All rights reserved. 5

Cash BFOE intraday assessments ($/barrel) (PGA page 1216) (continued)

Cash BFOE Change Inter-Month Spread

14:30 London Time
BFOE M1 (Now) PBCACML 68.550 +0.230
BFOE MZ (Dac) PBCACM2 67.970 +0.260 Nov/Dec  PBCMIMZ 0.580
BFOE M3 (Jan) PBCACM3 67.550 +0.280 Dec/ilan  PBCM2ZM3 0.420
16:30 London Time
BFOE M1 (Nowv) PCAAQA® 68.780 +0.660
BFOE MZ (Dec) PCAARD® 68.300 +0.770
BFOE M3 (Jan) PCARRG® 87.8390 +0.780
19:30 London Time
BFOE M1 (Now) PBCADML A, —
BFOE M2 (Dac) PBCADM2 A - Nov/Dec  PBDMIMZ MA
BFOE M3 (Jan) PBCADM3 PA, — Dec/Jan  PBDM2M3 A
Urals/ESPO spot assessments §/barrel) (PGA page 1220)

Mid Change Spread vs fwd Dated Brent  Mid  Change
Urals (Rotterdam) PCAFW@® 60.74-60.75 60.750 +0.465 AAGXJo@ -8.76/-8.75 -8.755 -0.070
Urals (Mediterranean) PCACEG® 61.23-61.26 61.245 +0.470 AAGXXP@ -§.27/-8.25 -8.260 -0.065
Urals FOB Novo Suez AAGZS0@ 57.99-58.02 58.005 +0.535 AAHPHOO -11.51/-11.49 -11.500 0000
Urals FOB Movo Afra AADTHO® 57.89-57.92 57.905 +0.535 AAOTI0O -11.61/-11.59 -11.600 0000
Urals (Ex-Baltic) AAGZTOR 57.89-57.92 57.905 +0.635 AAHPIOR -11.81/-11.59 -11.600 0.000
Urals (Primorsk) AAHVHO? 57.89-57.92 57.905 +0.535 AAHVIOO -11.61/-11.59 -11600 0,000
Urals RCMB (Recombined) AALING® 61.15-61.19 61.170 +0.455
ESPO (FOB Kazmina) AARWDO @ 64.58-64.60 64,580 +0.920 AARWE®@ -3.77/-3.75 -3./60 +0170
KEBCQ (CIF Augusta) KBCOAR® 71.305 +0.635 KBCOBA® 1.800  0.000
KEBCQ (CIF Rotterdam) KBCOC2® 71.305 +0.535 KBCODe® 1.800 0000
KEBCO (FOB Movo) KBCOE®® 67.965 +0.600 KBCOFB® -1.540 +0.065
KEBCO (FOB Ust-Luga) KBCOG@® 68.400 +0.600 KBCOH@® -1.105 +0.085
Urals (DAP India) DWCUA®® 66.420 +0.690 DWCUB@@ -2.500 0000
KEBCO/Russian Urals AKEBAO® 10.080 +0.085

Spread vs Dubai
Urals (DAP India) vs W1 AURL AG® -2.960 +0.120
Urals (DAP India) vs M2 AURLBB® -1.820 +0.020
Number of days
Observed Delivery Factor ADDFAGD 5
Urals Med/NWE CFD assessments ($/barrel)
Urals CFD Mid  Change

Mediterranean (PPE page 1617)
Urals Med CFD (Sep) AAMDUR® -8.27/-8.25 -8.260 -0.085
Urals Med CFD (Cct) AAMEARQ -8.27/-8.25 -8.260 -0.085b
Urals Med CFD (Nov) UMCMe@e3 -8.27/-8.25 -8.260 -0.085b
Northwest Europe (PPE page 1617)
Urals NWE CFD (Sep) UNCMR@1 -8.76/-8.75 -8.765 -0.070
Urals NWE CFD {Cct) UNCMR @2 -8.76/-8.75 -8.755 -0.070
Urals NWE CFD (Mov) UNCMR@3 -8.76/-8.75 -8.765 -0.070
Mediterranean (PPE page 1617)
CPC Blend CFD (Sep) AAOFX0@ -0.950 -0100
CPC Blend CFD (Oct) AAOFY Q@ -1.300  0.000
CPC Blend CFD (Nov) AAOFZ0@ -1.700 0000
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Platts Asia Pacific Sweet Crude Daily Mediterranean spot crude assessments ($/barrsld

Market Analysis Mid  Change Spread vs fwd Dated Brent  Mid  Change
Azeri and BTC (PGA page 1222}
" PElBIER S, WIRLSY MUl aveaIeiE SRRl Aot Lt FOB Coyhans Mmes 68756581 64708 10620 T 0348 10128
Zer Lt eyhan suez AAUFMB B ./8—6Y4. X +0. AAUFNGG ; : 3 +0.
$75.06/b, down $2.43/0 MOM Azeri Lt FOB Ceyhan Afra AAUFKaQ £0.60-60.73 £9.710 +0.710 AAUFLGA 0.75/0.27 0.260 +0155
s C i th NWS heard q Azeri Lt FOB Supsa AATHMEA  B8.80-6383 68.815 +0.770 AATHNAG -0.64/-0.63 0635 +0.715
ross-mon cargo neard move BTC FOB Ceyhan AAUFHE®  BO.74-83.77 89.755 +0.535 AAUFJ00 0.30/0.31 0.305 +0.140
B South Sudan's oll exports at risk after attack halts Black Sea (PGA page 1220)
e —— Siberan Light I ARRZWZE  B3.73-6376 B3.745 +0 L0 AARPKZG BB 5,760 -0 066
ey oldan nu CPC Blend GIF AAGZURE £8.67-63 66 68.640 +0575 AAHPLAG -0.56/-0.54 -0.550 -0.100
; " PG Blend CIF Suez CBCRSPR 62440 +0525 CBCASAR -0.750 -0100
m Azericrude contamination problem resolved, PG Bland CIF Afra/Suss RREDS00 0200 0000
loadings back to normal: BF CPC Blend FOB Suez AALYX0® 65.42-65 46 B5.440 +0.465 AALVZOD -376/-3.74 -3750 -0.160
PG Blend FOB Afra AADFVEB  65.56-65 50 BE575 +0.580 AADFI00 -3.62/-3.61 3615 -0045
The Asia-Pacific regional complex saw the issuance ~ ~ddidenalWarRisk Fremium AHARARD 2.750. 0000
w o ; g J Middle East & North Africa (PGA page 1234)
of Malaysia's official selling prices for August-loaded Sucz Blond PCACADG  60.04-60.07 60055 +0.535 AAGYD0 0.44/0.46 0450 0000
harrels as markets continue to await the emergence Es Sider PCACO@0 £80.38-59.42 80,400 +0.555 AAGYHR® -0.06/-0.04 -0.050  0.000
£ T . i q 4 Kirkuk ABEJDEB  BO.14-6317 69155 +0535 AAGYFaG -0.36/-0.34 -0.350 0000
or November-loading programs across tne crude an Iranian Light FOB Kharg [sland fMed) ATLKA0® 70.045 +0.535 AILKBOO 0.540 0000
condensate barrels, Iranian Heawy FOB Kharg Island (Med) ATHKAG@ 67.945 +0.535 ATHKBRG® -1.560  0.000
S A e s R T M SUEE Saharan Blend AAGZYER  B9.73-60.87 £0.500 +0.555 AAHPNOD 0.34/0.36 0.350 0000
oil official selling price for crude grades loaded in West African spot crude assessments (§/barrel) (PGA page 1230)
August by $2.43/b from July to $75.06/0, the company Mid  Change Spread vs fwd Dated Brent  Mid  Change
said i notice Sept, 2 WAF Index AWAFAGD 70538 +0675 AWAFEAG 1638 0000
- Nigeria Spot Crude Assessments
In July, Petronas set the August MCO OSP Rgbarmi AMQZEGD  BB.33-68a7 58350 +0675 AAQZCAB -0.56/-0.54 0.550 0000
differential at a premium of $6.85/b to Platts Dated Alkpo PCNGAR® 68.38-68.42 68.400 +0.675 PCNGBR@ -0.51/-0.49 -0.500  0.000
B 4 a5 P B~ Bonga PCNGCOD 7118-71.22 71.200 +0675 PCNGDOn 2.26/7 31 22300 0000
rent crude assessments, up do cents/birom the July  goncs | ignr PCAICO®  60.73-80.77 60750 +0.575 AAGXLB0 0.84/0.88 0850 0000
OSSP differential. Brass River AAEJBOR 89.38-60.42 89.400 +0.675 AAGXVER 0.48/0.57 0.500 0.000
Dated Brent crud ! g Egina AFONABE 72350 +0.675 AFONE@E 3450 0000
ated brent crude assessments average Erha AAXUDED 71100 +0.675 ARXUP2O 2200 0.000
$68.21/b in August! down from $70.99/b in July, Platts Escravos AAEIZ09 70.78-70.82 70.800 +0.675 AAGXRO@ 1.88/1.91 1.800 0000
des q Forcados PCARCOR 70.93-70.97 70950 +0.675 AAGXPO@ 2.04/2.06 2050 0000
gl 2Noweg. Qua Ihoe PCAIDES  70.23-70.27 70.250 +0.675 ARGXN 20 1341136 1,350 0000
In the regional condensate complex, Australia’s Usan AAXUQER 87.950 +0.675 AAXURO® -0.880  0.000
Woodside Energy was heard to have moved its cross- Angola spot cruds assessments ($/barrel) (PGA page 1232)
‘ Cabinda PCAFDOB  60.03-6087 BO.850 +0 675 AAGXTO0 0.04/0 06 0050 0000
menth North West Shelf condensate loading over Dalia AAQYXOD  60.48-50 57 §9.500 +0.675 AAQYY0O 0.56/0.51 0600 0000
Oct. 30-Nov. 3, though further details could not be Girassol AASNL 28 70.28-70.37 70300 +0675 AABID2E 1,351 41 1400 0000
. . . Hungo AASLIBA  BB.48-6357 £8.500 +0675 AASFaG -0.47/-0.39 0,400 0000
confirmed at the time of writing. Kissanje AASLKR®  B0.43-80.52 £9.500 +0.675 AASJEGG 0.59/0.61 0.600 0000
Valuations Tor the Australian condensate were Eeszﬂtba AMTYZ00 gg-iggg% gg-igg +8g;g ARQZADD *822%0-5%4 *8-ggg g‘ggg
. ‘ azflor PCNGG2® 4b—6Y4. 3 +0. PCNGH®@G ; : 7 |
heard at discounts in the $1s/b to Platts Dated Brent Plutonic PCNGIE® G853 BE57 £8.550 +0.675 PCNEJo0 -0.36/-0.34 0,350 0.000
crude assessments, FOB. Ghana spot cruds assessments (PGA page 1230}
Markets are also keeping watch on the Jubilee ARXUSED 69.150 +0.675 AAXUTED 0.250 0000
forthcoming Indonesia’s Pertamina tender results Republicof Canga spatGrudeiagses smonts
Bl ey ¥ Djeno PCNGE®R  ©7.95-GB 07 BE.000 +0675 PCNGFaG 0.51/-0.50 0000 0000
or‘ resh cues, in whic e refiner was seen see‘ ing T - —
various crude and condensate for November delivery Doba AAXUUGS §7.560 +0675 AAXUVOD 1350 0.000
for its Cilacap, Balikpapan, Balongan and Tuban Latin American Delivered-Furope spot crude assessments
Buzios ABUZEAG 771420 +0700 ABLZAGG 7E00 40100

@ 2025 by S3&P Global Inc. All rights reserved. 7
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refinery. The tender closed Sept. 2, with validity until
Sept. 4.

Acontamination issue in Azerbaijan’s flagship crude
oil exports that began in late July is now resolved, with
the Ceyhan terminal in Turkey operating as normal, BF
said Sept. 2.

The issue with organic chlorides found in the
crude “has been resolved. All tanks at the Ceyhan
terminal now contain on-specification crude oil.

The loading operations are back to normal,” a
BF spokesperson told Platts, part of S&F Global
Commodity Insights.

Elsewnere, Sudan’'s energy ministry has ordered
an emergency shutdown of oil facilities in the Heglig
area near the border with South Sudan following drone
attacks by the paramilitary Rapid Support Forces,
according to local reports, threatening to disrupt crude
axports from landlocked Scouth Sudan.

The RSF launched drone attacks on the Heglig
oil hub on Aug. 30, damaging a disused airport
terminal and creating panic among staff and requiring
immediate evacuation of the site, local news agencies
Radio Tamazuj and South Sudan’'s TMZ both reported,
citing a letter from Sudan to South Sudan’s petroleum
ministry.

The Heglig Tacilities, which serve as a crucial
transit point for Scuth Sudan's oil exports, have been
operating with minimal staff due to ongoing security
threats in Sudan.

Platts Asia Light Sweet Crude Daily Rationale &
Exclusions

ESPC FOB Kozmino MoO1 Spore vs Dubai Mo01
<AASEUOQ> assessment rationale: The ESFO M1
November assessment Sept. 2 took into consideration
latest trade indications heard in the broader market.

Exclusions: No market data was excluded from
the Asia FPacific Crude Market on Close assessment
process.

Platts is part of 3&F Global Commodity Insights.

@ 2025 by S3&P Global Inc. All rights reserved. 3

West Africa market parity prices ($/barrel) (PGA page 1270)

Abo Blend
Aje
Amenam Blend
Antan Blend
Asaramatoru
CJ Blend

E& Blend
Ebok
Eremor

Ima

Jones Creek Blend
Okono Blend
Okoro
Okwori
Otakikpo
Oyo
Pennington
Rabi Light
Sankofa
TEMN
Ukpokiti
Yoho Light
Zafiro

AAXTLO?
APIRPO2
AAXTIOR
APIRQ@®
AAXTVOR
APIRR®®
AAXTIe0
APIRS02
APIRTG2
APIRUG2
APIRYQ2
APIRWG®
APIRX@®
APIRY®®
APIRZ@®
APRIAG®
APRIBO?
ARABAGE
APRICO?
AAXTWAO
APRIDG®
AAXTKo®
AAXTUoa

Mid
70.005
69.740
£8.850
71.825
£69.710
71.320
71.145
66.085
67.465
69.280
69170
70.495
£69.920
71.515
£8.895
£69.915
69.185
67.930
68.745
63.085
70.245
70,725
71.830

US West Coast Crude Assessments $/barrel) (PGA page 214)

AMNS/Long Beach

AMS/Long Beach

PCAADOD

71.20-71.24

Mid

71.220

US spot crude assessments ($/barral) (PGA pages 210 & 214)

Mars (Oct)

Mars (Nov)

Mars (Dec)
Mars/WTI (Oct)
Wars/WTI (Nowv)
Mars/WTI (Dec)
LOOR/WTI (Oct)
LOOPANTI (Mo
LOOPANTI (Dec)
LOOP/Mars (Cct)
LOOP/Mars (Mow)
LOOP/Mars (Dec)
WTI-Delta
P-Plus WTI

P-5 WT|*

AAMBRO?
AAMBUG2
AAMBXe@
AAGWHB?
AAKTHB?
AAMBOBY
AALOMAL
AALOM@Z
AALOM@3
AALPMO1
AALPMOZ
AALPMO3
AAEJKO®
PCACI@R
AAFENG@

65.75-65.80

685.12-65.14

64.686-64.70
0.19/0.21
0.04/0.08
0.04/0.08

0.85/0.67
4.03/4.05

Mid
65.790
65.130
64680

0.200

0.050

0.050

0100

-0.080
-0.080
-0.100
-0.100
-0.100
0.660
4.040
NA

Change

+1.280

Change
+1.630
+1.670
+1.700
+0.050
+0.050
+0.050
+0.050
+0.050
+0.050

0.000
0.000
0.000
-0.050
-0.050
NANA

Spread vs fwd Dated Brant
ABOOME@
APIRA®O
AMENAG®
APIRBO®
ASARAGE
APIRCO®
AEABLOO
APIRDO®
APIRE®®
APIRFo@
APIRGOO
APIRHO®
APIRIG®
APIRJ 0@
APIRKQ®
APIRL®®
APIRM@®
ARABBO@
APIRNO®
ATENMO®
APIR0G®
AYOHOR®
AZAFBOG

Spread to NYMEX WTI CMA
AAGHXD8 8.65/6.67

Spread to ICE BRENT CMA
AANSADE

Mid

Mid
5.660

3.050

Change
+0.020

0.000

*P-5 WTl s a crude oil postings-based index. Posted prices by the following companies are used in the index: ConocoPhillips, Plains, Energy Transferand Valsro.
The index will not be caloulated until all postings are submitted each day. If a posting is submitted the following day the P-5WTI Averags will update in the

database.
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Platts Asia Light Sweet Crude Bids, Offers,
Trades

Bids: NIL

Offers: NIL

Trades: NIL

This assessment commentary applies to the
following market data code: ESFO M1 vs Dubal M2
<AASEUO0>

Platts North Sea Crude Daily Market
Analysis

m Oseberg falls to 14-month low amid ongoing light
sweet pressure

m Sentiment firmer on the sour side on supportfrom
arbitrage East

A pattern of weakness across light sweet grades
continued within the North Sea crude complex with
Oseberg demonstrated under pressure toreach
a14-month low Sept. 2, but sentiment was heard
gtronger on the sour side on arbitrage prospects East.

Participants continued to point to upceming and
ongoing refinery maintenance as responsible for the
weakness in differentials, with strong availabilities
of WTI Midland and Azeri Lightin the Mediterranean
contributing to difficulties placing cargoes.

“MNorth Sea light [crudes] are not flying off the
shelves” a source said.

The Platts Market on Close assessment process
continued to see third-decade September and early-
October arrivals of WTI Midland CIF Rotterdam on offer,
although bidding activity across those same dates
proved a floor to differentials.

Notably, in local grades, Equinor emerged to offer
two cargoes of Oseberg FOB Sture loading in the
second half of September, left outstanding at the close
at premiums as low as $1.05/b over Dated Brent. A late
September-loading Ekofisk was also seen on offer from

@ 2025 by S3&P Global Inc. All rights reserved. 9

US spot crude assessments (continued)

WTI (Midland)
WTS (1st meonth)
WTIMEH
Bonito

8GC

Poseidon

LLS {1st month)
HLS (15t month)
Wyoming Sweet
Thunder Horse
WTL

WTI (Midland)

WTI MEH {Znd month)
WTI Midland (Znd month)
WTS (Znd month)

LLS (2nd month)

HLS (Znd month)

WCS ex-Cushing
WCS ex-Mederland
Bakken Williston
Bakken Guernsey
Bakken Clearbrook
Bakken USGC Pipe

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

WTI FOB USGC First Decade
WTI FOB USGC Second Decade
WTI FOB USGC Third Decade
WTI FOB USGC Decades Average

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

Americas Dated Brent

Mid
PCACJBG 66.65-66.70 65.690
PCACKS® 65.93-65.95 65.940
AAYRGOO 65.940
PCATEG® 68.03-66.05 65.040
AASDI00 64.18-64.20 64,190
AABHK®@ 65.358-65.40 65.390
PCABN@® 67.78-67.80 67.790
PCABDO® 85.668-65.70 65.600
PCACM@@ 82.68-62.70 62,680
AAWZKOO 66.96-67.00 65.990
S5HTABG 66.190
AAXXEDD 66.330
AAYZAD@ 65.030
AAURGO® 56.27-65.79 65.280
AAURCO® 587.37-87.39 87.380
AAUREG® 85.27-85.29 65.280
AANTYBO 53.52-59 54 53.530
ARYAYDO 60.430
AAXPPOO 61.930
AASRROO 52.687-62.69 62,680
AASRURO B4.072-64.04 64.030
ABAKA®@ 67.030
FOB UsGC

AGSAADD 67.430
ABAKCA® B87.480
AAYATOO 68.680
AAYARDO 65.780
AAYBADY 67.430
ADECBO@ 67.440
ADECE®® 87.290
ADECH@@ 67.040
ADECA®® 67.260
FOB USGC Spread vs Dated Brent Strip

AGSABO@ -2.110
ABAKEG® -2.110
AEFCABD -2.910
AEFCBO® -3.810
AWTUAG® -2110

Global Benchmarks at US Close
AAQDBFOA 69.750-60.770 69.760

+1
+1
+]
+1
1
+1
+1
+1
+]
+1
]

+1
+1

Change

730
980
B30
B30
430
B30
780
830
B30
B30
780

720
720

+2.020

+1
+1

iRl
+1
+1
+1
+1
+1

+
+
+
+
+1

+1
+
+
+

820
870

530
530
B30
B30
B30
630

570
570
570
570
570

630
B30
B30
B30

-0.090
-0.080
-0.090
-0.090
-0.090

+1

940

Spread vs 1st line WTI Mid  Change
AAGYZOR 1.08/1.11 1100 +0.150
AAGWBO 0.34/0.36 0.350  +0.400
AAYRHOO 1.350  +0.050
AAGWF RO 0.44/0.48 0.450 +0.050
AASDJ 0@ -1.41/-1.39 -1.400  -0.150
AAGWLE -0.21/-019 -0.200 +0.050
AAGWNG D 2.19/2.21 2200 +0.200
AAGWPRO 0.08/0.11 0.100 +0.250
AAGWRO® -2.91/-2.89 -2.900 +0.050
AAWZL G0 1.3941.41 1.400  +0.050
S55WTBOG 0.500 +0.200
Spread vs WTI Midland
S5WTCOD -0.500 +0.050
Spread vs ICE HOU
WMVIHOO -0.320 +0.040
Spread vs 72nd line WTI
AAYYADD 1.250  +0.100
AAXXFOO 0.950 40100
AAURH®@ 0.18/0.21 0.200  +0.400
AAURDO® 2.29/2.31 2300 +0.7200
AAURFa@ 0.18/0.21 0.200 +0.250
Spread vs NYMEX WTI CMA
AAWTZO0 -5.41/-5.39 -5.400 -0.100
AAYAXD®@ -4.500  -0.100
AASRX00 -3.000  0.000
AAGRVOO -2.268/-2.24 -2.250  0.000
AASRIOO -0.91/-0.89 -0.900  0.000
ABAKBO@ 2000  0.000
FOB USGC Spraad vs NYMEX WTI Strip
AGSACO® 7320 40.030
ABAKDA® 2320 +0.030
AAYAUR@ 1.520  +0.030
AAYAS00 0.620 +0.030
AAYAZO® 2320 40,030
WTI FOB USGC vs WTI MEH (by decade}
ADECD@® 0500  0.000
ADECG@® 0.350 0,000
ADECJ 00 0100 0,000

WTI FOB USGC vs Dated Brent Basis {by decade}

ADECCO@ -1.810 -0.110
ADECFO® -1.9680 -0.110
ADECI®Q -2.210  -0.110

WTI FOB USGC vs ICE Brent Basis {by decade)

ADECKO® 1140 -0.070
ADECL@® -1.280  -0.070
ADECMOQ -1.540  -0.070



Crude Qil Marketwire September 2, 2025

Mercuria without finding a home.

Suggestions were heard that the pressure on
Oseberg was attributable to competition from other
medium grades landing in the region, in line with the
wider picture of a well-supplied complex —including
Guyanese crudes and even Johan Castberg, the latest
launch from the Barents Sea.

As such, Platts assessed Oseberg down 35 cents
day over day to a $1.39/b premium over the North Sea

Dated strip Sept. 2, its lowest value since June 14, 2024,

However, on the sour side, sentiment remained
significantly firmer for Norway'’s Johan Sverdrup, with
values expected tofind support from an ongoing cpen
arbitrage East.

“Hearing that more Eastern players are here to
buy” a second source gaid. “The arb East helps and
October has @ much lower production. Loadings of
Johan Sverdrup crude are set to average 541,935 b/d in
October, down from 723,333 b/d in September.

Platts is part of S&P Global Commedity Insights.

Platts North Sea Dated Brent, BFOE, CFD
Assessment Rationales & Exclusions

Dated Brent <PCAASO0O> assessment rationale:

Of the six crudes in the Dated Brent basket, Forties,
Oseberg, Ekcfisk and WTI Midland were seen in the
Platts Market on Close assessment process.

Brent Blend was assessed unchanged Sep. 12 to
Oct. 1, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the Sept. 1 assesement.

Forties was assessed unchanged Sep. 12 1o Oct.

1, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the Sept. 1 assessment.

Oseberg was assessed lower in a flat structure
Sept. 12416 using an outstanding offer Sept. 16. Sept.
16 to Oct. 2 was assessed in a 6-cent/day contango
structure.

Ekofisk was assessed 10 cents/b lower Sept. 12 to

® 2025 by S&P Global Inc. All rights reserved. 10

US domestic crude assessments London close ($/barrel) (PGA page 1240)

Mid  Change
WTI{Oct) AAQARD® 65.25-65.27 685.260 +1.210
WTI (Mo AAQATOR B84.75-64.77 684.760 +1.250
WTI (Dac) AAQAVOD 64.32-64.34 84.330 +1.200
WTI MEH (Oct) ABYRZEY 86.610 +1.260
WTIMEH (Mov) AAXYDER 565.960 +1.300
LLS (Oct AAQBBRA 67.45-67 47 687.460 +1.410
LLS (Mov) AAQBDO® 687.05-67.07 67.0680 +1.450
WMARS (Oct) AAQAXDD BE.45-65 47 B8E5.480 +1.280
WMARS (Mov) AAQAZDD B84.80-64.87 64.810 41,300

Americas close @/barrel) (PGA page 210)

Mid Change
809.75-69.77 50.760 +1.940

Americas Dated Brent reflects marketvalue for Dated Brentat 2:30pm Eastern Time.

Americas Dated Brent AAQBF@a

US crude assessments Singapore close ($/barrel) (PGA page 2208)
Mid  Change

LOOP Sour (Oct) AAZDAR® 65.380 +1.040
LOOP Sour (Mov) AAZDBOO B4.6870 +1.040
LLS (Oct) AAZDCOO B87.340 +1.040
LLS (Mowv) AAZDDOO B86.870 +1.040
Southern Green Canyon AAZDER® 64,090 +1.040
WTI MEH (Oct) AAZDFR0 B86.6840 +1.040
WTIMEH (Mov) AAZDGOO 65.920 +1.040

NYMEX light swest crude

Spread to

AAQAS OB
AAQAUGB
AAQAWOE

AAYTARQ
AAYWAGD
AAQBCOB
AAQBEG®
AAQAYRQ
AAGBAGR

CFR North Asia Assessments Singapore Close ($/barrel) (PGA page 2202)

Mid  Change
Dubai CFR Morth Asia PCAQAQE 73.860 +1.020
Oman CFR North Asia PCAQJEG 73.830 +1.020
Upper Zakum CFR North Asia PCAQB2O 73.830 +1.020
Qatar Marine CFR Morth Asia PCAQCER 73140 +1.020
Murban CFR North Asia PCAQEGD 73.850 +1.280
Basrah Medium CFR North Asia BASNAQO 72.520 +1.020
ESPOCFR North Asia PCAQD@O 67.240 +1.340
Forties CFR North Asia PCAQFOO 73.250 +1.505
Dzlia CFR Morth Asia PCAQGE® 72875 +1.030
WTI MEH CFR North Asia PCAQHOG 72180 +1.040
LOOP Sour CFR Morth Asia PCAQIGR 69.750  +1.040

-0.01/0.01
-0.071/0.01
-0.01/0.01
Spread to

same-month cash WTI

2.19/2.21
2.28/2.31
0.18/0.21
0.04/0.08

Change
0.000
0.000
0.000

Change
+0.050
+0.050
+0.200
+0.200
+0.050
+0.050
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Oct. 1, with flat structure rolled over back-end dates,
reflecting weakness demonstrated in the Uselberg
differential and in the absence of indications testing
the Sept.1assessment.

Troll was assessed 2b cente/b lower Sept. 12 1o
Oct. 1, with flat structure rolled over back-end dates,
reflecting weakness demonstrated in the Uselberg
differential and in the absence of indications testing
the Sept.1assessment.

FOB WTI Midland was assessed higher, reflecting a
nigher CIF Rotterdam assessment and a higher freight
adjustment factor.

CIFWTI Midland was assessed unchanged Sep.

14 to Oct. 1, with a flat structure rolled over back-end
dates, reflecting an cutstanding bid Oct.1-2 and in the
absence of indications testing the Sept. 1 assessment.

Forties wag the most competitive grade in the
Dated Brent basket Sept. 12-19. Forties was the most
competitive Sept. 20-25. Brent Blend was the most
competitive Sept. 26-27. Forties and Brent Blend were
the most competitive Sept. 28. Forties was the most
competitive Sept. 29 to Oct. 2.

BFOE (PCAAQOO-PCAARCOO,PCARROQ) assessment
rationale:

MNovermber Cash BFOE was assessed using multiple
traded offers in the MOC.

December Cash BFOE was assessed using an
outstanding bid in the MOC.

January Cash BFOE was assessed using the
December/January EFP roll heard during the day.

CFD (PCAKAQOO-AALDAOD) assessment rationale:

Sept. 8-12 was assessed using a narrowed Sept. 8-12
versus Sept. 1519 CFD roll than heard during the day,
as later parts of the curve had been proven narrower.

Sept. 15-19 was assessed using a traded offer.

Sept. 22-26 was assessed using a traded bid.

Sept. 29-Uct. 3 was assessed using & traded bid.

Oct. 6-10 was assessed using a narrowed Sept. 29-Oct.
3versus Oct. 610 CFD roll than heard during the day, as
earlier parts of the curve had been proven narrower.

® 2025 by S&P Global Inc. All rights reserved. i

Canadian spot crude cargo assessments ($/barrel) (PGA page 230)

Mid  Change
Hebron AHEBAD@ 68.080 +1.345
Terra Nova AAJUHOO 66.52-66.56 66.540 +1.345
Hibernia AAJKKA® 86.77-66.81 86.790 +1.345
White Rose AAVIX00 88.37-68.41 88.390 +1.345

Spread vs fwd Dated Brent  Mid  Change
AHEBCB® -0.750 0000
AAJUJen e -2.300 0000
AAJKMDB -2.08/-2.04 -2.050 0000
AAYJY D0 -0.46/-0.44 -0.450 0000

The published spreads for Canadian cargo assessments reflect the marketvalue at which these grades are trading versus Dated Brent around loading time. The
spreads andfixed price assessments reflect a typicalforward loading window of 33-83 days forward. Forfurther explanation see www.platts.com.

Canadian FOB Westridge assessments ($/barrel) (PGA 230)

Mid Change
Pacific Cold Lake ATMXABS 62170 +1.280
Pacific Dilbit ATMXE@D 51.370 +1.280

Pacific Cold Lake
Pacific Dilbit

The WTI ChAand ICE Brent CMA during the loading month.

Canadian spot crude assessments (§/barral) (PGA page 230)

Mid  Change
Lloyd Blend AALRK@® BRI L34 53730 +1.630
Wixed Swest AALRRO® 51.32-61.34 561.330 +1.580
Light Sour Blend AALRX®@ 61.17-61.19 61.180 +1.580
Midale AAUCCRR 58.92-59.94 58.930 +1.580
Condensates AALSFo@ 63.32-63.34 63.330 +1.530
Syncrude Sweet Prem. AASOKR® B4.87-64.84 64,830 +1.480
WCS Hardisty AAPPNO@ 53.22-63.24 53.230 +1.8930
Cold Lake Hardisty AASZXD8 5307-53.09 53.080 +1.630
WTICMA (15t ma) AMYSNER 54.930 +1.630
Latin American assessments ($/barrel) (PGA page 280)

Mid  Change
Escalants PCAGCRR 66.62-66.57 56.645 +1.630
Medanito AMTOAD 86.045 41,630
Orisnte PCADER® 82.10-62.14 62120 41,408
Napo AAMCARQ 58.00-59.04 58.020 +1.405
Tupi ATUPAR® 69.7260 +1.75b
Mero AERDAG® 69.480 +1.75b
Buzios ABUZCO® 68.417 +0.790
Castilla Blend AMYEQRS 5367-63.72 53.695 +1.5680
Wasconia PCAGIOR 55676672 86.695 +1.5680
Liza ALIZABD 58.210 +1.655
Unity Gold AUNIABD 58.410 41,655
Payara Gold AYARARQ 68.510 +1.655
Golden Arrowhead GOLAH®® 68.460 +1.655
Latin America WTI strip AAXBPRR 64.970
Latin America Futures Brent strip AAXBQO2 68.545
Latin America Dated Brent strip AAXBROQ 69.210

Latin America market parity prices @/barrel) (PGA page 270)

Mid  Change
52.663 +1.475
82.073 41,485

AAYMPO@
AMERAQ®

Waya
Werey 16

Diff to Diff to Futures

WTI CMA ICE Brent
ATMXCOO -2.390 +0.020 ATMXpeo -6.000 0000
ATMXG@® -3.190 +0.020 ATMXFee -6.800 0.000

Diff to Futures

Dubai

ATMXIee -6.610 +0.330
ATMXJee  -7.410 +0.320
Spread vs Canada basis Mid  Change
AALRPO@ -11.21/-11.19 -11.200 +0.300
AALRVO® -3.61/-3.59 -3.600 -0.080
AALSDOO -3.768/-3.74 -3.750 -0.050
AAUCE@® -5.01/-4.99 -5.000 -0.050
AALS00 -1.81/-1.59 -1.600 -0.100
AASOMOO -0.11/-0.09 -0.100 -0.150
AAPPPR@ -11.71/-11 .89 -11.700 +0.300
AASZZ0@ -11.86/-11 .84 -11.850 +0.300
Diff to Diff to Futures Diff to Dated
WTI strip Brent strip Brent strip
PCAGDB®  1.575 AAXBSO® -2.000  AAXAXe® -2.660
AMTOCE®  1.075 AMTOBo® -Z.500  AMTODE® -3.165
PCAGUB® -Z2.850 AAXBWO® -6.47Z5  AAXBHE® -7.080
AAMCDOO  -5.950 AAXBXe® -9525  AAXBIee -10.100
ATUPC@O  4.700 ATUPBR®  0.715  ATuPB@e  0D.050
AERODG®  4.490 AEROCO®  0.915  AFrOBee  0.750
ABUZDe® -0.503
AAVEROL -1.275 AAXDBZow -4.850  AAXBKe9 -5.515
PCAGRO®  1.725 AAXCBo@ -1.650  AAXBNG® -2.515
ALIZDBO  3.240 ALIZCpo -0.335  ALIzeee -1.000
AUNICEO  3.440 AUNIB®® -0135  AUNIDe@ -0.800
AYARDO®  3.540 AYARCO® -0035  AvArBee -0.700
GAGLM@®  3.490 GAGLAG® -0.085  GAGLDee -0.750
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Johan Sverdrup FOB North Sea (AJSVAQD, Platts euro-denominated assessments (€/barrel) (PGA page 1252)
: Mid Ch

AJSVEOD) assessment rationale: : angs
European crude ol benchmarks

Johan Sverdrup was assessed unchanged Sept. Dated Erent ARPYRRD 50 540-50 550 5354 10673

12 to Oct. 1, with & b.b-cent/b contango structure Dated Brent (CIF) PCAKNO® 60.502 +0.707

rolled over back-end dates, reflecting steady markst Urals (Mediterransan) AAPYSOR 52.510-52.540 52.528 +0.604

. . . . . US crude oil benchmarks

fundamentals and in the absence of indications testing & 00 PvTer ES 0805050 T

the Sept.1asseszment. WTI MEH (Oc) ARYSADD 57.127 +1.288

Mars (OcD) AAPYUR®  56.130-56.150 56141 +1.265

Exclusions: None
Platts is part of S&P Global Commeoedity Insights

Euro/US$ forex rate: 11660, Platts Euro denominated crude oil assessments are based on marketvalues and a Eure/US$ forex rate at 4:30 PM local London time.

Platts North Sea Cargo Bids, Offers, Trades Ruble-dencminated Russian assessments (Rb/barrel) (PGA page 1224)

Mid Change
PLATTS EU NSEA PVO MOC TRADES ON CLOSE

Russian crude oil benchmarks

NO TRADES REPORTED Urals FOB Novorossiyshk AAUJPOG 4671.090-4673.510 4672303 +41.830

Urals FOB Baltic AAUJ QD@ 4563.040-4665.460 4564248 +41.832

PLATTS EU NSEA PVO MOC BIDS ON CLOSE Urals FOB Movorossiysk 80kt AAJJROY 4563.040-4665.460 4664248 +41.832

CIF BASIS ROTTERDAM Urals CIF Mediterranean AALISO0 4932.080-4934.490 4933.785 436,527

Urals CIF Rotterd 4892.610-4894.270 4893.413 36.130

PLATTS NSEA WTI MIDLAND: SEPTEMBER BT OHOTga ARICTRE *
US$/Ruble forex rate: 80.5500. Platts Ruble denominated crude oil assessments are based on marketvalues and a USH/Ruble forex rate at 4:30 PM local Londen
21-25: GLENCORE BIDS 700000.0B AT OTD $1.00 . ; TQC: ¢ b

time.
{10C0 2%}
PLATTS NSEAWTI MIDLAND: SEPTEMBER

26-30: GLENCORE BIDS 700000.08 AT DTD 115 . TQC: Platts CAD-denominated Canada spot crude assessments $/cu m) (PGA page 232)

Mid Change

{20C0 1} Llcyd Blend AALRMa G 4685.857-466.030 485943 +18.402
PLATTS NSEAWTI MIDLAND: SEPTEMRER Mixed Swest AALRTO® 531.764-531.937 531.8350  +15623
Light Sour Blend AALRZE0 530.463-530.636 530,540 +15618
30-0CTOBER 4: GLENCORE BIDS 700000.08 AT DTD el Lol T S .
$1.30 .. Condensates AALSHa® 540.107-549.281 543104 15256
Syncrude Sweet AASOLO@ 552.115-562.280 552,202 +14872
PLATTS EU NSEA PVO MOC OFFERS ON CLOSE wyggr:ar%\svgfe AAPPORG 461 521-461 504 451.608  +18.387
CIF BASIS ROTTERDAM Cold Lake Hardisty AASZY0O 450.220-460.303 450,307  +18.382
PLATTS NSEA FORTIES: SEFTEMBER19-23:
EXXONMOBIL OFFERS 700000.0B AT DTD $1.45 .. Daily US$ vs EURO exchange rate (pGA page 1151
PLATTS NSEA WTI MIDLAND: SEPTEMBER 24- W e
28: BP OFFERS 700000.0B AT DTD $1.75 .. Septembar 2, 2025 AAFCHOO 11680 -0,005
PLATTS NSEA WTI MIDLAND: SEPTEMBER
30-0OCTORER 4 MERCURIA OFFERS 700000.0B AT DTD )
$1.70 .. Asia close Brent and WTI spot assessments ($/barrel) (PGA page 2210)
FER BASISETURE Brent (Mowv) PCAJG@AO B8 80-E8.84 BEI;wEisdzo C+h’|a?$§
ren OV, el 4 i -1
FLATTS NSEA OSEBERG: SEPTEMBER 15-17: Brert (Doc) PCAJTO0 68.17-68.21 68190 +1.070
EQUINOR OFFERS 700000.0B AT DTD $1.05.. Eﬁlngggm ii’ééggg TS g;-gig ::'I gig
PLATTS NSEA OSEBERG: SEPTEMBER 23-25: WTI (Nov) AAFFI0 B4.75-64.78 64770 +1.040
EQUINOR OFFERS 700000.08 AT DTD $2.05.. WTI (Dec) AAFFYO0 64.26-64.30 64280 1.030

FOB BASIS TEESSIDE

® 2025 by S&P Global Inc. All rights reserved. i
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PLATTS NSEA EKOFISK: SEPTEMEER
29-0CTOBER 1: MERCURIA OFFERS 700000.0B AT DTD
$1.60 ..

This assessment commentary applies to the
following market data codes: Dated Brent <PCAASCIO0>
<AAVIBOO> BNB FOB North Sea vs North Sea Dtd Strip
<AAGW 00>, Oseberg FOB North Seawvs North Sea Dtd
Strip <AAGXFOO>, Ekofisk FOB North Sea vs North Sea
Dtd Strip <AAGXBOO>, Troll FOB North Sea vs North Sea
Dated Strip <AAWEYOD0>, WTI Midland CIF Rotterdam vs
Fwd Dated Brent <\WMCREBOO>, BNE CIF Rotterdam vs
Fwd Dated Brent <AAVJICOO:, Forties CIF Rotterdam vs
Fwd Dated Brent <AAHXCO0>, Ozeberg CIF Rotterdam
vs Fwd Dated Brent <AAHXDOU>, Ekofisk CIF Rotterdam
vs Fwd Dated Brent <AAHXBOO>, Troll CIF Rotterdam
ve Fwd Dated Brent <AAXJINOO>, Johan Sverdrup FOB
MNorth Sea <AJSVAOD>, Johan Sverdrup FOB North Sea
vs North Sea Dtd Strip<AJSYBOO>

Platts EU Cash BFOE Bids, Offers, Trades

PLATTS EU BFOE MOC TRADES ON CLOSE
CASH PARTIALS BFOE

PLATTS CASH BFOE: NOV2E: MERCURIA
SELLS TO GLENCORE* 100KB AT $68.81 (15:29:26)

PLATTS CASH BFOE: NOV2E: MERCURIA
SELLS TO GLENGCORE* 100KB AT $68.81 (15:29:33)

PLATTS CASH BFOE: NOVZE: GUNVOR BUYS
FROM MERCURIA* 100KE AT $68.80 (15:29:38)

PLATTS CASH BFOE: NOV2E: MERCURIA
SELLS TO GUNVOR* 100KB AT $68.85 (15:29:45)

PLATTS CASH BFOE: NOV2E: MERCURIA
SELLS TO GLENCORE* 100KB AT $68.81 (15:29:45)

PLATTS CASH BFOE: NOVZE: PETROINEOS
BUYS FROM MERCURIAX 100KE AT $68.78 (15:29:47)

PLATTS CASH BFOE: NOW2E: SHELL SELLS TO
GUNVOR*100KEB AT $68.85 (15:28:51)

PLATTS CASH BFOE: NOV2b: TOTAL SELLS TO
GUNYOR* 100KB AT $68.88 (15:29:65)

PLATTS CASH BFOE: NOVZE: GUNVOR BUYS

® 2025 by S&P Global Inc. All rights reserved. 13

Oman OSPs and derivatives ($/barrel) (PGA pages 2658 & 2210)

Mid Change
Oman/Dubai Swap (Cct) AATHJ B9 -0.02/0.02 0.000 0.000
Oman/Dubai Swap (Nov) AATHL@® -0.02/0.02 0.000 0.000
Oman/Dubai Swap (Dec) AATHNO® -0.02/0.07 0.000 0.000
arnan Swap (Cct) AAHZPO@ 59.49-69.53 59.510 +1.090
Oman Swap (Mo AAHZRO® 58.33-68.37 58.350 +1.080
arman Swap (Dec) AAHZT 0@ 87.58-67.582 57.600 +1.040
Daily OPEC Basket Price @§/barrel) (PGA page 207)
Mid Change
September1, 2025 AAEUQ@D 70.980 +0.470
Futures Settlements
Settlement Change Low High Yolume* Open interest PN T*A%%
NYMEX Light Sweet crude {($/barrel} (PGA page 705)
Oct 25 NMCLe®1 65.59 +1.58 63.66 66.03 297156 786306
Mov 25 NMCLoo2 55.08 +1.62 63.13 85,43 127708 208350
Dec 25 NMCLR@3 64.54 +1.85 62.65 64,91 150281 271582
Jan 26 NMCLO 94 64.34 +1.64 67.41 64,56 71953 138483
Total NMC L8 916677 XNCLPo® T443
ICE Brent {$/barrel) (FGA page 704)
Mov 25 ICLLeal 69.14 +0.99 68.05 68.53 378365 619212
Dec 25 ICLLea? 63.59 +1.07 57.43 63,84 312457 473800
Jan 26 ICLLO®3 68.17 +1.08 67.08 68.35 133426 215841
Feb 26 ICLLeds 67.90 +1.08 66.79 63.03 7412 149155
Total ICLLORe 1184432 XILLP@® 41374
ICE WTI ($/barrel) (PGA page 704)
Oct 25 ICICeR1 65.59 +0.90 64.54 66.03 37935 84445
Mov 25 ICICRaz 55.08 +0.35 54.03 85,47 40479 57565
Dec 25 ICICR@3 64.54 +0.99 63.62 64.85 51236 148708
Jan zg ICICHRs 64.34 +1.01 £3.35 64,57 78448 40708
Total ICICRRa 219690 XIICP®@ 5805
ICE BWAVE ($/barrel) (PGA page 704)
BWAVE data referto previous day.
Mov 25 XIBh@ol 63.01
Dec 25 XIBlteaz 67.38
GME Oman crude ($/barrel}** (PGA pages 702 & 2710)
MNov 25 XD0AR@1L 71.84 +1.12 3312
Mowv 25 DMOQ@EL 7185 +1.54 70.42 71.89 3329 231
Dec 25 DMOGeez 71.30 +1.38 69.37 71.30 2 1
Jan 28 DMOQ@a3 70.50 +1: 47 70.50 7050 213 4]
Feb 26 IMOQBS4 656.99 +1.05 69.99 69.99 1267 0
TotalVolume DMORBes 533 XDOAPoR ges
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FROM MERCURIA* 100KB AT $68.78 (12:29:£8)
PLATTS CASH BFOE: NOV25: GUNYOR BUYS
FROM MERCURIA* 200KB AT $68.78 (15:29:58)
PLATTS EU BFOE MOC BIDS ON CLOSE
CASH PARTIALS BFOE
PLATTS CASH BFOE: NOV2E: GUNVOR BIDS
100KB AT $68.46
PLATTS CASH BFOE: DEC2E: GLENCORE BIDS
100KB AT $68.29
IMPLIED: PLATTS CASH BFOE SPREAL:
NOV25/DECZh: GUNYOR BIDS 100KB AT $0.08
PLATTS EU BFOE MOC OFFERS ON CLOSE
CASH PARTIALS BFOE
PLATTS CASH BFOE: DEC25: MERCURIA
OFFERS 100KB AT $68.38
This assessment commentary applies to the
following market data codes: Brent M1 <PCAAQQOO>,
Brent M2 <PCAAROOD>, Brent M3 <PCARROO>

Platts Dated Brent CFD Bids, Offers, Trades

PLATTS EU BRENT CFD MOC TRADES ON CLOSE
BRENT CFD VS 15T MONTH
PLATTS BRENT DIFF: SEP15-SEPT19 (NOW):
TOTAL SELLS TO AXIS* 100KE AT $0.85 (15:28:22)
PLATTS BREMNT DIFF: SEP15-SEP13 (NOV):
TOTAL SELLS TO ONYX* 100KB AT $0.85 (15:28:25)
PLATTS BRENT DIFF: SEP15-SEP19 (NOV): TOTAL
SELLS TO DV TRADING* 100KB AT $0.80 (15:29:43)
PLATTS BRENT DIFF: SEP15-SEPT19 (NOW):
TOTAL SELLS TO ONYX* 100KB AT $0.80 (12:29:44)
PLATTS BRENT DIFF: SEP12-SEP19 (NOV):
EXXONMOBIL SELLS TO ONYX*100KE AT $0.80 (15:29:51)
PLATTS BRENT DIFF: SEP15-SEP19 (NOV): VITOL
BUYS FROM MERCURIA* 100KEB AT $0.82 (15:29:59)
PLATTS BRENT DIFF: SEP22-SEP26 (NOW):
EXXONMOBIL SELLS TO AXIS* 100KEB AT $0.75 (15:28:30)
PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
EXXONMOBIL SELLS TO ONYX* 100KB AT $0.75
(15:28:33)
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Futures Settlements (continued)

Settlement Change Low High Yolume* Open interest PN T*#A*%
IFAD Murban crude {$/barrel) (PGA page 703)
MNov 25 AMIFAG® 72,050
Wurban vs Dubai***  AMIFBG® 3700
NYMEX ULSD ($/gal) (PG4 page 705)
Oct 25 NMHOB® 1 23744 +0.1077 22454 2.3780 78237 105051
Mov 25 NMHOO®@ 2 2.3809 +0.0911 2.7389 2.3854 52031 56451
Dec 25 NMHO®B® 3 7.3369 +0.0756 72249 73415 40255 63051
Jan 26 NMHOO@ 4 2.3260 +0.0807 22215 7.3308 14397 24127
Total NMHOBO® 233280 XNHOP®@ 8694
NYMEX RBOB unleaded gasoline ($/gal) (PGA page 705)
Oct 25 NMRBOOL 7.0428 -0.1448 1.9550 2.0466 87841 127641
Mov 25 NMRBRAZ 1.9811 +0.0122 1.9014 1.9848 56538 69337
Dec 25 NMRBOO3 1.9329 +0.0185 1.85810 1.9362 41678 51279
Jan 26 NMRBRA4 1.9104 +0.03687 1.8464 1.9134 19035 25120
TotalVolume NMRB@ 2@ 244043 XNRBPO@ 3567
NYMEX Natural Gas ($/MMBtu) (PGA page 708)
Oct 25 NMNGBO L 3.009 +0.012 Z.869 3.065 211224 241511
Mov 25 NMNGO®@ 2 3:385 +0.002 3271 3.398 97784 702868
Dec 25 NMNGBO 3 3.900 -0.014 3.808 3.975 49857 119459
Jan 26 NMNGO® 4 4,231 -0.012 4140 4,302 4808071 188475
TotalVolume NMNGE2® 25414 XNNGPo@ 15021
ICE low sulfur gasoil ($/mt) (PGA page 704)
Sep 25 ICLOGAL 703.50 +18.50 685.25 708.50 56446 105602
Oct 25 ICLD@B2 698.75 41875 682.00 704.00 123877 187905
Nov 25 ICLOGGS 686.00 +14.00 672.00 690,75 54882 111129
Dec 25 ICLD@BS 671.25 +12.00 659.00 676.00 77974 1168391
TotalVolume ICLOB@S 438738 XILOP2® 9454
ICE Midland WTI American Gulf Coast ($/barrel) (PGA page 704)
Oct 25 IHOU®®1 67.01 +1.01 66.10 67.30 e 16953
Mov 25 THOU@®2 66.35 +1.06 65.50 66.48 6393 14527
Dec 25 THOU®®3 65.86 +1.06 5495 65,97 8014 15294
Jan 26 THOU@®4 6567 +1.086 64.75 65.62 7952 5032

*#olume, open interestand PNT reflect prior trading day. PNT reflect volume for Privately Negotiated Trades or off-exchange. **Oman settlements are Post Close
settlements. ***FAD Murban spread to 1st Line (Mov 25) Platts Dubai crude futures. ****Privately Negotiated Trade values found on PGA page 710

Futures at Platts’ Market on Close @/barrel) (PGA page 703)

Singapore* Landon* Houston* Singapore* London* Houston*
ICE Brent NYMEX WTI
Now XILLABL 6883  AAvEses 68.81 AAQBGE® 6914 11 XNCLABL ©5.34  AASCRes G5.26 NYCRM21  65.61
Dec XTLLARZ  B8.18  AAvETee G8.27  AAQBHee D358 2 XNCLABZ  B4.77  AASCS@0 6476 NYCRMeZ 6510
Jan AAXZYOR G7.86  AAXzzee 6818 M3 NYCRM@3 6465
Feh AAYAME® B7.59  Aavales 6789 h4 NYCRM4 5435
Oman *Singapore and London MOGC close at precisely 16:30 local time while Houston
Now Xpoaeal  71.64 WMOC closes at precisely 13:30 local time. MOC times are usually earlier on the
Volume Xpoavel 2312 day preceding major local holidays.
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Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer
Spread Dates Range / Week Status Diff. Price
CFD Week ($/barrel)
Platts Americas
09/02/2025 October BAKKEM Cushing Heard 0.35  Cash WTI 3000
09/02/2025 October COLD LAKE Houston Heard -4.80  NYMEX WTI CMA 186000
09/02/2025 October COLD LAKE Houston Heard -4.80  NYMEX WTI CMA 124000
09/02/2025 October COLD LAKE Houston Heard -4.50  NYMEX WTI CWMA 107000
09/02/2025 October HEAYY LOUISIANA SWEET Empire Heard 0.00  Cash WTI 62000
09/02/2025 October HEAYY LOUISIANA SWEET Empire Heard 0.00  Cash WTI 62000
09/02/2025 October HLS Heard 010 Cash WTI
09/02/2025 October HLS Heard 0.05  Cash WTI
09/02/2025 October LIGHT LOUISIANASWEET Saint James Heard 2,20 Cash WTI 31000
09/02/2025 October Mars Heard 0.20  Cash WTI
09/02/2025 October Mars Heard 0.20  Cash WTI
09/02/2025 October WMARS Clovelly Heard 0.20  Cash WTI 82000
09/02/2025 October MARS Clovelly Heard 0.20  Cash WTI 82000
09/02/2025 October MARS Clovelly Heard 0.20  Cash WTI 31000
09/02/2025 October WMARS Clovelly Heard 0.20  Cash WTI 82000
09/02/2025 October SOUTHERMN GREEM CANYON Nederland Heard <140 Cash WTI 82000
09/02/2025 October WT| MEH Houston Heard 1.35  Cash WTI 124000
09/02/2025 October WTI MEH Houston Heard 1.235  Cash WTI 31000
09/02/2025 October WTI MEH Houston Heard 1.235  Cash WTI 31000
09/02/2025 October WTI MEH Houston Heard 1.235  Cash WTI 124000
09/02/2025 October WTI MEH Houston Heard 1.235  Cash WTI 3000
09/02/2025 October WTI MEH Houston Heard 1.235  Cash WTI 62000
09/02/2025 October WTI MIDLAND WMidland Heard 110 Cash WTI 31000
09/02/2025 October WTI MIDLAND WMidland Heard 110 Cash WTI 310000
09/02/2025 October WTI MIDLANMD WMidland Heard 1.05  Cash WTI 3000
09/02/2025 October WTI MIDLANMD Midland Heard 110 Cash WTI 62000
09/02/2025 October WTI MIDLAND Midland Heard 1.05  Cash WTI 155000
09/02/2025 October WTI MIDLAND Midland Heard 110 Cash WTI 32000
09/02/2025 October WTI MIDLAND Midland Heard 110 Cash WTI 31000
09/02/2025 October WTI MIDLAND Midland Heard 1.05  Cash WTI 31000
09/02/2025 October WTL MIDLAMD Midland Heard -0.50  WTI Midland 186000
09/02/2025 October WTS Midland Heard -0.75  WTI Midland 31000
Platts Asia
9/2/2025 MNovember Dubail Partial Done 7172 25,000  Relance Vitol
9/2/2025 Novernber Dubai Partial Done 7174 25,000 Hengli Witol
Platts EMEA
09/02/2025 September 15 19 Brent CFD Done 0.8 Cash BFOE Mov 100000 TotalEnergies DV Trading
09/02/2025 September 2226 Brent CFD Done 075  Cash BFOE Mov 100000 ExxonMobil Axis Limited
09/02/2025 September 15 19 Brent CFD Done 0.85  Cash BFOE Mov 100000 TotalEnergies Onyx
09/02/2025 Septermber/October 29 3 Brent CFD Done 1.04  Cash BFOE Dec 100000 Onyx DV Trading
09/02/2025 September 15 19 Brent CFD Done 0.82  Cash BFOE Mov 100000 Mercuria Witol
09/02/2025 September 15 19 Brent CFD Done 0.8 Cash BFOE Mov 100000 TotalEnergies Onyx
09/02/2025 September 15 19 Brent CFD Done 0.8  Cash BFOE Moy 100000 Exonhobil Orniyx
09/02/2025 September 22 26 Brent CFD Done 075  Cash BFOE Mov 100000 Exonhobil Oniyx
09/02/2025 September 22 26 Brent CFD Done 072 Cash BFOE Mov 100000 Bowonhobil DV Trading
09/02/2025 September 15 19 Brent CFD Done 0.85 Cash BFOE Mov 100000 TotalEnergies Axis Limnited
09/02/2025 November Cash BFOE Done 68.81 100000 Mercuria Glencore
09/02/2025 November Cash BFOE Done 88.81 100000 Mercuria Glencore
09/02/2025 November Cash BFOE Done 68.88 100000 TotalEnergies Sunvor
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Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis
Spread Dates Range / Week Status Diff. Price
CFD Week ($/barrel)
09/02/2025 November Cash BFOE Done 68.81
09/02/2025 November Cash BFOE Done 68.85
09/02/2025 November Cash BFOE Done 68.78
09/02/2025 November Cash BFOE Done 68.78
09/02/2025 November Cash BFOE Done 68.85
09/02/2025 November Cash BFOE Done 68.78
09/02/2025 Novermnber Cash BFOE Done 68.80

Barrels  Seller Buyer

100000 Mercuria
100000 Shell

100000 Mercuria
200000 Mercuria
100000 Mercuria
100000 Mercuria
100000 Mercuria

Glencore
Eunvor
Eunvor
Eunvor
Eunvor
Petrolneos
Sunvor

Please note that all deals that are stated as “Done” were reported and published through the Platts Market on Close assessment process. Deals that are stated as “Reported” were not reported through the MOGC, and may reflact

transactions thatwere reported before orafter the MOC process. Platts seeks to confirm non-MOC information to the fullest extent possible prior to publication.

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
EXXONMOBIL SELLS TO DV TRADING* 100KE AT $0.72
(15:2G:49)

BRENT CFD VS 2ND MONTH

PLATTS BRENT DIFF: SEP29-0CTS (DEC):

ONYX SELLS TO DV TRADING* T00KB AT $1.04 (15:29:11)
PLATTS EU BRENT CFD MOC BIDS ON CLOSE
BRENT CFD VS 13T MONTH

PLATTS BRENT DIFF: SEP8-SEP12 (NOW):
DARE BIDS 100KEB AT $0.75

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
GLENCORE BIDS 100KB AT $0.75

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
SINOCHEM BIDS 100KB AT $0.75

PLATTS BRENT DIFF: SEP8-SEF12 (NOW): DV
TRADING BIDS 100KB AT $0.75

PLATTS BRENT DIFF: SEP8-SEP12 (NOV): AXIS
BIDS100KB AT $0.75

PLATTS BRENT DIFF: SEP8-SEP12 (NOV): ONYX
BIDS100KB AT $0.75

PLATTS BRENT DIFF: SEP&-SEP12 (NOWV): AXIS
BIDS 100KB AT $0.70

PLATTS BRENT DIFF: SEP8-SEP12 (NOW):
PETROINEOS BIDS 100KE AT $0.70

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
DARE BIDS 100KE AT $0.70

PLATTS BRENT DIFF: SEP1E-SEP19 (NOV): DV
TRADING BIDS 100KB AT $0.80
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PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
ONYX BIDS 100KE AT $0.80

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
SINOCHEM BIDS 100KE AT $0.78

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
GLENCORE BIDS 100KE AT $0.75

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
FREEPOINT BIDS 100KE AT $0.75

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
PETROINEOS BIDS 100KE AT $0.75

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
DARE BIDS100KB AT $0.75

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
DARE BIDS100KB AT $0.75

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
EQUINCOR BIDS 100KB AT $0.75

PLATTS BRENT DIFF: SEP22-SEP25 (NOV):
DARE BIDS100KB AT $0.70

PLATTS BRENT DIFF: SEP22-5EP26 (NOW):
DARE BIDS100KB AT $0.70

PLATTS BRENT DIFF: SEP22-SEP25 (NOV):
SINOCHEM BIDS 100KE AT $0.70

PLATTS BRENT DIFF: SEP22-SEP25 (NOV):
PETROINEOS BIDS T00KE AT $0.70

PLATTS BRENT DIFF: SEP22-5EP26 (NOW):
GLENCORE BIDS 100KB AT $0.65

ERENT CFD VS 2ND MONTH
PLATTS BRENT DIFF: SEP29-0OCT3 (DEC):

DARE BIDS 100KB AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
DARE BIDS 100KB AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
PETRACO BIDS 100KE AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
PETROINEOS BIDS 100KEB AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
DARE BIDS 100KB AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
SHELL BIDS 100KE AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC): DV
TRADING BIDS 100KE AT $1.00

PLATTS BRENT DIFF: SEP29-0CT3 (DEC): AXIS
BIDS 100KB AT $0.95

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
PETROINEOS BIDS100KB AT $0.95

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
SINOCHEM BIDS 100KB AT $0.85

PLATTS EU BRENT CFD MOC OFFERS ON CLOSE
BRENT CFD VS15T MONTH

PLATTS BRENT DIFF: SEPS-SEP12 (NOV):
MERCURIA OFFERS 100KE AT $0.83

PLATTS BRENT DIFF: SEPE-SEP12 (NOV):
FREEPOINT OFFERS 100KE AT $0.85

PLATTS BRENT DIFF: SEFP8-SEP12 (NOV): DV
TRADING OFFERS 100KB AT $0.95

PLATTS BRENT DIFF: SEP8-SEP12 (NOV): AXIS
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COFFERS 100KE AT $0.95

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
PETRCINEOS OFFERS 100KB AT $0.95

PLATTS BRENT DIFF: SEP8-SEP12 (NOV): ONYX
COFFERS 100KB AT $1.00

PLATTS BRENT DIFF: SEP8-SEP12 (NOW):
DARE OFFERS 100KB AT $1.00

PLATTS BRENT DIFF: SEP8-SEP1Z (NOV):
SINOCHEM OFFERS 100KE AT $1.00

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
SHELL OFFERS 100KB AT $1.05

PLATTS BRENT DIFF: SEP8-SEP12 (NOW):
DARE OFFERS 100KB AT $1.05

PLATTS BRENT DIFF: SEP8-SEP12 (NOV):
PETROINEOS OFFERS 100KB AT $1.10

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
EXXONMOBIL OFFERS 100KE AT $0.85

PLATTS BRENT DIFF: SEP15-SEP19 (NOV): DV
TRADING OFFERS 100KE AT $0.90

PLATTS BRENT DIFF: SEP1E-SEP19 (NOV): AXIS
OFFERS 100KB AT $0.95

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
SHELL OFFERS100KB AT $0.95

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):

Platts

S&P Global
Commodity Insights

Crude Qil Marketwire

Contact Client Services: ci support@spglobal com; Americas: +1-800-752-8878;
Europe & Middle East: +44-20-7178-6111, Asia Pacific: +65-6630-5430

Trade Data: S&F Global Commodity Insights has defined standards for entities it
considers to be related and verifies through a variety of inputs whether
counterpartiesin reported trades meet these criteria
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You may view or otherwise use the information, prices, indices, assesaments and
cther related information, graphs, tables and images ("Data’) in this publication
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PETROINEOS OFFERSI00KE AT $0.95

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
ONYX OFFERS 100KE AT $1.00

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
DARE OFFERS100KB AT $1.00

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
DARE OFFERS 100KB AT $1.00

PLATTS BRENT DIFF: SEP15-SEP19 (NOV): BP
OFFERS100KE AT $1.05

PLATTS BRENT DIFF: SEP15-SEP19 (NOV):
PETROINEOS OFFERS 100KE AT $1.05

PLATTS BRENT DIFF: SEP15-SEP19 (NOW):
SINOCHEM OFFERS 100KB AT $1.06

PLATTS BRENT DIFF: SEP15-SEP19 (NOW): AXIS
OFFERS100KE AT $110

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
EXXONMOBIL OFFERS 100KB AT $0.74

PLATTS BRENT DIFF: SEP22-SEP25 (NOV):
FREEPOINT OFFERS 100KE AT $0.80

PLATTS BRENT DIFF: SEP22-SEP26 (NOV): DV
TRADING OFFERS100KE AT $0.80

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
AXIS OFFERS100KB AT $0.85

PLATTS BRENT DIFF: SEP22-SEP25 (NOV):

only for your personal use or, IT you or your company has a license for the Data
from S&P Global Commodity Insights and you are an authorized user, for your
company'sinternal business use only. You may not publish, reproduce, extract,
distribute, retransmit, resell, create any derivative work from and/or otherwise
provide access tothe Data ar any portion thereof to any person (either within or
outside your company, including as part of or via any internal electronic system or
intranet), firm or entity, including any subsidiary, parent, or ather entity that s
affiliated with your company, without S&F Global Commodity Insights’ prior written
consent or as otherwise authorized under license from S&P Global Cormmodity
Insights. Any use or distribution of the Data beyond the express uses authorized in
this paragraph above is sUbject to the payment of additional fees to S&F Global
Commodity Insights

S&P Global Commodity Insights, its affiliates and all of their third-party licensars
disclaim any and all warranties, express or implied, including, but not limited to, any
warranties of merchantability or fitness for a particular purpose or use as tothe
Data, or the results cbtained by its use or as to the performance thereof. Datain
this publication includes independent and verifiable data collected from actual
market participants. Any user of the Data should not rely on any information and/
or assessment contained therein in making any investment, trading, risk
management or other decision. S&P Global Commodity Insights, its affiliates and
their third-party licensors do not guarantes the adequacy, accuracy, timeliness

PETRACO OFFERS100KE AT $0.85

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
MERCURIA OFFERS 100KB AT $0.85

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
SHELL OFFERS 100KB AT $0.85

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
PETROINEOS OFFERS 100KB AT $0.85

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
DARE OFFERS100KB AT $0.90

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
ONYX OFFERS 100KB AT $0.95

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
DARE OFFERS100KB AT $0.95

PLATTS BRENT DIFF: SEP22-SEP26 (NOV): BP
OFFERS 100KE AT $1.00

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
PETROINEOS OFFERS 100KE AT $1.05

PLATTS BRENT DIFF: SEP22-SEP26 (NOV):
SINOCHEM OFFERS 100KE AT $1.06

BRENT CFD VS 2ND MONTH

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
FREEPOINT OFFERS 100KE AT $1.05

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
TRAFIGURA OFFERS 100KE AT $110

and/or completeness of the Data or any component thereof or any
communications whether written, oral, electranic or in other format), and shall not
be subject to any damages or liability, including but not limited to any indirect,
special, incidental, punitive or consequential damages (including but not limited to,
loss of profits, tracing losses and logs of goodwill)

ICE index data and NYMEX futures data used herein are provided under S&P Global
Commodity Insights’ commercial licensing agreements with |CE and with NYMEX
‘You acknowledge that the ICE index data and NYMEX futures data herein are
confidential and are proprietary trade secrets and data of ICE and NYMEX or its
licensors/suppliers, and you shall use best efforts to prevent the unauthorized
publication, disclosure or copying of the ICE index data and/or NYMEX futures
data.

Permission is granted for those registered with the Copyright Clearance Center
(CCC) to copy material herein for internal reference or personal use only, provided
that appropriate payment s made to the CCC, 222 Rosewood Orive, Danvers, MA
(1923, phone +1-978-750-8400. Reproduction in any ather form, or for any other
purpose, is forbidden without the express prior permigsion of S&P Global Inc. For
article reprints contact The YGS Group, phone +1-717-505-9701 X105 (800-501-9571
from the US)

For all other gueries or requests pursuant tothis notice, please contact S&P Global
Inc. via email at ci.support@spglobal.com
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PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
MERCURIA OFFERS 100KB AT $110

PLATTS BRENT DIFF: SEP29-0CTS3 (DEC): AXIS
OFFERS100KE AT $110

PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
ONYX OFFERS 100KB AT $110

PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
PETROINEOS OFFERS100KB AT $1.10

PLATTS BRENT DIFF: SEP29-0CT3 (DEC): DV
TRADING OFFERS 100KB AT $115

PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
EXXONMOBIL OFFERS 100KB AT $115

PLATTS BRENT DIFF: SEF29-0CT3 (DEC): BP
OFFERS100KB AT $1.20

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
DARE OFFERS 100KE AT $1.20

PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
SHELL OFFERS 100KEB AT $1.20

PLATTS BRENT DIFF: SEF29-0CT3 (DEC):
PETROINEOS OFFERS 100KEB AT $1.25

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
SINOCHEM OFFERS100KB AT $1.25

PLATTS BRENT DIFF: SEP29-0CT3 (DEC):
DARE OFFERS 100KE AT $1.25

This assessment commentary applies to the

Tollowing market data codes: Dated Brent <PCAASOO>
CFD Week 1 <PCAKADQ> CFD Wesk 2 <PCAKCOO> Brent
Mo01 <PCAAQOO> CFD Week 3 <PCAKEOQ:> Brent
Mo02 <PCAARDD> CFD Weel 4 <PCAKGDO> Brent
Me03 <PCARROD> CFD Week b <AAGLUTO> CFD Wesk
8 <AAGLYOO> CFD Weelk 7 <AALCZD0> CFD Week 8
<AALDAOD>

Platts WTI Midland Crude DAP Europe
Assessment Rationale & Exclusions

WTI Crude DAP Eurcpe <AWTIC00> assessment
rationale:

WTI DAP Eotterdam was unchanged in a 5.5 cents/
day contango structure between Oct. 2 and Oct.
21, with aflat structure rolled over back-end dates
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owing to an absence of indications testing the Sept. ]
assessment. There were no bids, offers or trades in the
Platts Market on Close assessment process Tor WTI
Midland DAF Rotterdam.

WTI Crude DAP Augusta <AWTIAQO> assessment
rationale:

WTI DAP Augusta was unchanged ina b.b cents/day
contango structure between Oct. 2and Oct. 21, with a
flat structure rolled over back-end dates owing to an
absence of indications testing the Sept. 1 assessment.
There were no bids, offers or trades in the Platts
Market on Close assessment process for WTI Midland
DAP Augusta.

Exclusions: None

Platts is part of S&P Global Commeodity Insights

Platts WTI Midland Crude DAP Europe Bids,
Offers, Trades

Bids: None

Offers: None

Trades: None

This assessment commentary applies to the
Tollowing market data codes: WTI Midland DAP
basiz Rotterdam <AWTICOO> WTI Midland DAF basis
Rotterdam vs Fwd Dated Brent <AWTIDOO> WTI
Midland DAP basis Augusta <AWTIAOD> WTI Midland
DAF basis Augusta vs Fwd Dated Brent <AWTIEQO>

Platts Mediterranean & Black Sea Sweet
Crude Daily Commentary

m Aframaxes settoreturn to October CPC Blend
loading program: traders

m Sentiment for CFC Blend softens, competition from
cheaper grades

Offers for CPC Blend Aframax cargoes emerged in
pre-program trading for October, according to trading
sources on Sept. 2, following a month-long hiatus for

the September cycle.

September’s loadings of Kazakh CFC Blend
consisted only of Suszmax cargoes as a result
of maintenance at the CFC loading terminal in
Novorossiisk.

The maintenance has been completed, and
traders noticed offers for CPC Blend Aframax cargoes
emerging in pre-program trading for October.

“The maintenance seems to be over,” one trader
said. “For the September program, it wasn't clear
how long [the maintenance] would last, so itwas fully
Suezmax just in case. October can be back to Aframax
and Suszmax more safely”

CPC Blend Aframaxes loading in the first decade
of October were heard offered arcund a 50-cent/b
discount to Dated Brent on Sept. 2, while Suszmaxes
were heard offered at around a 70-cent/b discount.

Sentimentfor the Kazakh crude has been softening
in recent days amid competition from cheaper grades,
market participants said.

“CPC Blend has come off, | think itis due to cheap
WTI Midland and cheap Azerl, and buyers fatigue” a
second trader said, adding that the arbitrage to send
cargoes to Asia was not really open at the moment
because of WTI Midland.

“[CPC is] definitaly softer now,” the first trader said.

Sources previously said that upcoming European
refinery maintenance in October may soften local
demand for CPC Blend, meaning sellers may have to
lower prices to find buying interest in Asia.

Platts last assessed CFC Blend Afrarmaxes on a CIF
Augusta basis at a 45-cent/b discount to Dated Brent
on Sept.1and Suezmaxes at a 65-cent/b discount.

Platts ig part of &P Global Commodity Insights.

Platts EMEA Urals and Med Brent Crude Daily
Rationales & Exclusions

Urals CIF Augusta differential <AAGXX00>
assessmentrationale:

Urals CIF Auglsta was assessed 8.5 cents/b lower.
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There were no bids or offers in the Platts Market on
Close assezament process. The Urals CIF Augusta
differential was assessed using a net forward to the
Urals FOE Aframax and Suezmax assessment. The
FOB differentials were aszsessed unchanged based on
indications heard throughout the day.

Urals CIF Med <PCACEQO> assessment rationale:

The Urals CIF Mediterranean assessment reflected
the value of the Mediterranean Dated Brent Strip
(AALDFO0) olus the Urals CIF Augusta differential
assessment (AAGKADD).

Urals RCMB (Recombined) <AALINOO> assessment
rationale:

The Urals RCME (Recombined) assessment
reflected the value of the Platts Dated Brent
assessment (PCAASOO) plus the Urals CIF Augusta
differential assessment (AAGKXO0).

Urals CIF Rdam <PCAFWO0O0> assessment
rationale:

Urals CIF Rotterdam was assessed 7 cents/b
lower. There were no bids or offers in the MOG. The
Urals CIF Rotterdam differential was assessed as a
net forward to the Urals FOB Baltic assessment. The
FOR differentials were assessed unchanged based on
indications heard throughout the day.

Med Dated Brent Strip 13-28 Day <AALDFOO>
assessment rationale:

The Mediterranean Dated Brent Strip reflected the
value of Forward Dated Brent 13-28 days ahead of the
day of publication. Forward Dated Brent is assessed
as afunction of Flatts assessments of second-month
Cash BFOE (PCAAROO) and BFOE CFD differentials
(PCAKADOD, PCAKCOO0, PCAKEDD, PCAKGOO, AAGLUOO,
AAGLVOOD, AALCZ00).

CPC Blend CIF Augustavs BTC Dtd Strip
<AAHPLOO> assessment rationale:

CPC Blend was assessed 10 cente/b lower based on
indications heard throughout the day.

Exclusions: None

Platts is part of 3&F Global Commodity Insights
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Platts EMEA Urals & Med Brent Crude Bids,
Offers, Trades

Bids: None

Offers: None

Trades: None

This assessment commentary applies to
the following market data codes: Urals CIF Med
<PCACEOU>> Urals CIF Rdam <PCAFWO0> ESPO FOB
Kozmino MoO1 London <AARWDO0O> CPC CIF Augusta
Diff <AAHPLOO>

Platts West African Crude Daily
Commentary

m Spot trades still limited in Angola’s Oct cycle

m HPCL tenders for up to 4 mil barrels of WAF,
US crude

Justtwo spot trades were completed in Angola's
October export program at close to the halfway point
of the cycle, traders said Sept. 2.

In addition to a Pazflor trade in the Flatts Market
on Close assessment process on Sept. 1, only a single
Dalia cargo had changed hands earlier in the trading
cycle, and the market has been largely muted since.

One trader blamed the lack of activity on ongoing
Asian tendering, which was locking out cargoes that
wolld otherwise be available on the spot market.
Conseguently, fresh spot indications were heard to
be thin.

Among the tenderers was India’s HPCL, which
sought up to 4 million barrels of crude across two
cargoes, according to a copy of the tender document
seen by Platts on Sept. 2.

The refiner was in search of November-arriving
barrels from a range of West African crude grades in
addition to US crude WTI Midland.

In Nigeria, October trading was heard thin with
traders still absorbing official selling prices and

positioning allocations from state oil company NNFC, a
second trader said.

“Light sweet crudes headed to Furope feel to
be weakening into [refinery] maintenances, there’s
plenty of Azeri Light and WTI Midland available,” the
trader said.

Nigerian indigenous producer Renaigsance
Consortium anncunced Sept.1 that it shut three oil and
gas producing facilities, including the key 150,000 b/d
Trans Niger Pipeling, for a 10-day scheduled maintenance,
as it prepares to boost output in the coming months.

Also shutis the Scku Qil and Gas plant, which feeds
the 22 million mt/vear Bonny LNG plant, and Gbaran
Oil and Gas plant, ancther major gas supply facility
to Bonny. The timeline for the return of these two
other assets would be determined by the scope of the
maintenance work.

Platts is part of &P Global Commodity Insights.

Platts US Pipeline Crude Daily Commentary
m WTI Midland differential reaches four-month high

m Crude futures gain amid trade disruptions, looming
OPEC+ meeting

US Gulf Coast crude oil differentials gained on Sept.
2 as crude futures rose amid disruptions in global
trade flows and supply concerns ahead this weelk’s
OPECH+ meeting.

Platts assessed West Texas Intermediate in
Midland, Texas, ata $110/b premium to cash WTI, 15
cents/b higher on the day 1o its highest assessed value
since March 20.

Wl at the Magellan East Houston terminal rose 10
cents/b to end the day at a $1.35/b premium to cash
WTI based on trades heard at that value.

Light Louisiana Sweetwas assessed 20 cente/b
stronger at a $2.20/0 premiurm to cash WTL

The sour complex gained, with Mars medium sour
asgseszed ata 20-cents/b premium to cash WTI,
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5 cente/b higher on the day.

Crack spreads gained on Sept. 2 after Nigeria's
Dangote refinery reported an outage on its residue
fluid catalytic cracker, its main gascline engine, just
weeks after it was last restarted.

Saudi Aramco and Irag’s state oil marketer SOMO
nalted exports to Nayara Energy’s 400,000-b/d Viadinar
refinery in India, according to S&F Global Commodities
at Sea data, after the EU imposed sanctions in July.

Additionally, Yernen’s Houthis resumed targeting
Israell maritime traffic on Sept.1, the group posted on
social media. The Houthis targeted the Israel-bound
tanker Scarlet Ray, which was directly hit by a ballistic
missile on Sept. 1.

Market attention is on this week's OPEC+ meeting,
where analysts believe the group will leave itg
production guota unchanged. Countries that previously
axceeded their production quotas must compensate
through additional cuts, imiting the actual volumes
reintroeduced to the market, analysts at ING told Platts.

The ICE November Brent futures contract rose 99
cents 1o settle at $69147/b, while the NYMEX Novernber
WTI contract rose $1.58 to settle at $65.59/b.

In market news, Plains acquired a 55% stake in the
EFIC Crude Oil Fipeline by buying out the shares held
by Diamondback Energy and Kinetik Holdings, it said in
a Sept. 2 staterment. The deal is valued at $1.57 billion.
Plains also agreed to a potential $193 million earnout
payment should an expansion of the pipeline to at
least 900,000 b/d of capacity be formally sancticned
before the end of 2027

Flsewhere, the US Bureau of Ocean Energy
Management instructed BP to modify and resubmit
its proposal for the deepwater Kaskida project on
Aug. 29, potentially delaying federal approval for the
Tirst 20,000 psi play in the company’s Gulf of Mexico
portfolio. & BF spokesperson confirmed the status of
the proposal to Platts but did not specify which parts
needed to be updated.

Platts is part of S&F Global Commeodity Insights.
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Platts US Gulf Coast Export Crude Daily
Commentary

B WTI FOR USGC price rises $1.57/b to $67.48/b

m Crude futures rise on trade flow disruptions,
OPEC+ meeting

US crude export prices strengthened along with
global crude Tutures on Sept. 2 as disruptions to global
trade flows continued and markets prepared for this
weelk’s OPEC+ meeting.

Platts assessed West Texas Intermediate loading on
an FOB basis along the US Gulf Coast $1.57/b stronger
toend the day at $6748/b on an outright basis. WTI
FOB UGSC rose 3 cents/b against the NYMEXWTI strip,
ending the davata $2.32/b premium. WTI FOB UGSC
fell 9 cents/b against the Dated Brent strip, ending the
dayata $211/b discount.

There were no cargoes of WTI Midland on a CIF
Rotterdam basis traded during the Platts North Sea
Market on Close assessment process.

Saudi Aramco and Irag’s state oil marketer SOMU
halted exports to Nayara Energy’'s 400,000-b/d Vladinar
refinery, according to S&P Global Commodities at Sea
data, after the EU imposed sanctions in July.

Additionally, Yermen's Houthis resumed targeting
Israeli maritime traffic on Sept. 1, the group posted on
soclal media. The Houthis targeted the lsrael-bound
tanker Scarlet Ray, which was directly hit by a ballistic
missile on Sept. 1.

Market attention is on this week's OPEC+ meeting,
where analysts believe the group will leave its
production guota unchanged. Countries that previously
exceeded their production quotas must compenszate
through additional cuts, limiting the actual volumes
reintroduced to the market, analysts at ING told Platts.

The ICE November Brent futures contract rose 89
cents to settle at $68914/b, while the NYMEX Noverber
WTl contract rose $1.58 to settle at $65.59/b.

Plattsis part of S&P Global Commodity Insights.

Platts Canadian Pipeline Crude Daily
Commentary

® Canadian crude outright prices rise

m WOS Hardisty differential firm on day

Canadian crude outright prices were strong on
Sept. 2 as Yemeni Houthis resumed targeting tankers
in the Red Sea.

Platts assessed Western Canadian Select at
Hardisty at an $11.70/b discount to the WTI CMA, 30
cents/b stronger day on day. The discount for WCS
Hardisty narrowed based on fresh market indications.
On an outright basis, WCS Hardisty finished up $1.93 at
$52.23/b.

Flatts assessed Mixed Sweet at Edmonton,
Alberta, ata $3.60/b discount to the WTI CMA,
down 5 cents/b day on day. The differential for
Mixed Sweet weakened based on fresh heard
trades. On an cutright basis, Mixed Sweet finished
at $61.33/b.

Yemen's Houthis resumed targeting of lsraeli
maritime traffic on Sept. 1, adding another dimension
to supply woes as shipping activity at the Red Sea
remained scarce.

The Houthis targeted the Israel-bound tanker
Scarlet Ray, which was directly hit by a ballistic missile
on Sept. 1, the group said on X, formerly known as
Twitter.

Since the Israel-Hamas war broke out in
October 2023, the Houthis have claimed 130
attacks on ships in the Red Sea, the Gulf of Aden,
the Arabian Sea and the Bab al-Mandab Straitin
what they say is a response to lsrael’s ongoing
escalation in Gaza.

But while the supply concerns are bullish for crude
prices, upside could be limited as OPEC and its allies
unwind their 2.2-millicn-b/d voluntary cut ahead of
schedule.

Platts ig part of &P Global Commodity Insights.
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Platts Latin American Crude Daily
Commentary

m Brazil's Tupi FOB, Meroc FOB up 10 cents/b against
Dated Brent

m Guyana exports first carge of Golden Arrowhead
crude: CAS

Latin American crude differentials varied in price
movermnents on Sept. 2, with gaing in Brazil and declines
In heavy sour crudes out of Ecuadeor and Colombia.

In Brazil, Tupi FOB strengthened 10 cents/b to a
5 cente/b premium to the 30-60 day forward Latin
American Dated Brent, as fresh testing for the Brazil-
China VLCC run revealed softer rates after the long
noliday weekend in the US. Platts assesszed the run at
a w15 after Petrobras was heard to have chartered a
vessel at that level.

Flatts also assessed Brazil's Mero FOE 10 cents/b
gtronger at a premium of 2b cents/b 1o the Latin
American Dated Brent strip.

In Guyana, all four grades were unchanged against
the Latin American Dated Bent strip, according to price
movements of competing sweet grades in the Atlantic
pasin. Golden Arrowhead crude, for example, was
assessed at a discount of 75 cents/b to the strip.

While there was a slight rebound in Guyanese
crude prices last week, one source expects values
to decrease. “| don't think the market is willing to pay
more Tor them, so they will have to correct since the
volume offered has been increasing,” the scurce said

Guyana exported its first carge of Golden
Arrowhead crude from the floating production,
storage and offloading vessel One Guyana, carrying
958100 barrels of the country’s first light sweet grade,
according to S&P Global Commodities at Sea data.
ExxonMobil chartered the vessel, which is currently
in transit and expected to discharge in Rotterdam on
Sept. 10.

Platts is a part of 8&P Global Commodity Insights.
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Platts Latin American Dated Brent Strip
Rationale

Platts Latin American Dated Brent strip
<AAXBROO> assessment rationale:

This assessment reflects the value of fTorward Dated
Brent at the US close Tor the loading period reflected
in the Latin American crude market.

Dated Brent-related differentials for all Latin
American crudesreflect values relative to the value of
forward Dated Brent that prevails at the time of loading.

Asan example, onJune 1, Platts assesses the value
of Latin American crudes loading in the month of July.
Therefore, the Dated Brent related basis for Platts Latin
American crude assessments on June 1reflects the
average of prevailing Dated Brent swaps for July 1-31.

Platts is part of 3&P Global Commodity Insights.

Platts US Crude Daily Rationale & Exclusions

WTI Midland vs. ICE HOU <WMVIHOO> assessment
rationale:

This assessment reflects the value of West Texas
Intermediate crude in Midland, Texag, as a differential
to the ICE Midland WTIl futures contract, known as HOU.

Exclusion: Platts did not exclude any market data
from the Sept. 2 aszessment process.

Platts is part of 3&P Global Commodity Insights.

Platts WTI Midland Crude Bids, Offers and
Trades

Bids: No bids reported

Offers: No offers reported

Trades: No trades reported

This agsessment commentary applies to the following
market data codes: WTI Midland vs. ICE HOU <WMVIHOO>

Platts Canadian Crude Daily Rationale &
Exclusions

Pacific Cold Lake FOB Westridge vs. ICE Brent CMA
<ATMXEOQ> assessment rationale:

Platts assessed Pacific Cold Lake on Sept. 2 based
on market indications around ICE Brent CMA minus
$6.00/b on an FOB basis.

Pacific Dilbit FOB Westridge vs. ICE Brent CMA
<ATMXFOO0> assessment rationale:

Platts assessed Pacific Dilbit on Sept. 2 based on
the most recent spread to Pacific Cold Lake of minus
80 cents/b, as well as price movermnents in Hardisty,
Alberta.

Exclusions: Flatts did not exclude any market data
from the Sept. 2 assessment process.

Platts is part of &P Global Commodity Insights.

Platts Canadian Crude Bids, Offers and
Trades

Bids: No Bids

Offers: No Offers

Trades: No Trades

This agsezsment commentary applies to the
following market data codes: Pacific Cold Lake FOB
Westridge vs. ICE Brent CMA <ATMXBOO>, Pacific Dilbit
FOB Westridge vs. ICE Brent CMA <ATMXBOU>

Platts Liza FOB Guyana Daily Rationale &
Exclusions
Liza FOB Guyana <ALIZAOO> assessment rationale:
Platts assessed Liza crude on Sept. 2 based on its
last known spread to Unity Gold crude. No activity wags
reported in the Sept. 2 Market on Close process.
Platts ig part of S&F Global Commodity Insights.
Exclusions: Flatts did not exclude any market data
from the Sept 2 assessmeant process.

Platts Unity Gold FOB Guyana Daily Raticnale &
Exclusions

Unity Gold FOB Guyana <AUNIAOQ> assessment
rationale:

Platts assessed Unity Gold crude on Sept. 2 based
on movements in competing crude grades. No activity
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wags reported in the Sept. 2 Market on Close process.
Platts is part of S&F Global Commeodity Insights.
Exclusions: Platts did not exclude any market data
from the Sept. 2 agsessment process.

Platts Guyana Crude Bids, Offers, Trades

PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC TRADES ON CLOSE
NO TRADES REPORTED
PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC BIDS ON CLOSE
NO BIDS REFORTED
PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC OFFERS ON CLOSE
NO OFFERS REPORTED
This aszessment commentary applies to the
Tollowing market data codes: Liza<ALIZADO:, Unity
Gold<AUNIADO>

Subscriber Notes

Platts corrects Aug 26, 27, 28 North Sea Dated Brent
assessment rationales

Platts, part of S&F Global Commodity Insights, has
corrected the Aug. 28, Aug. 27 and Aug. 28 North Sea
Dated Brent assessment rationales.

The month of the assessment date ranges for
Oseberg, Ekofisk and Troll should have read September,
instead of August. All other previously published
information was correct.,

The corrected sections of the rationales should
read as follows:

Alg. 26:

Oseberg was assessed 10 cents/b lower Sept.
5-2b, with flat structure rolled over back end dates,
reflecting weakness demonstrated across other crudes
in the Dated Brent basket and in the absence of
indications testing the Aug. 22 assessment.
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Ekofisk was assessed 10 cents/b lower Sept.
b5-2b, with flat structure rolled over back end dates,
reflecting weakness demonstrated across other crudes
in the Dated Brent basket and in the absence of
indications testing the Aug. 22 assessment.

Troll was assessed 10 cents/b lower Sept. 5-25, with
flat structure rolled over back end dates, reflecting
weakness demonstrated across other crudes in the
Dated Brent basket and in the absence of indications
testing the Aug. 22 assessment.

Aug. 27:

Oseberg was assessed b cents lower Sept.

6-26, with flat structure rolled over back end dates,
reflecting weakness demonstrated across other crudes
in the Dated Brent basket and in the absence of
indications testing the Aug. 26 agsessment.

Ekofisk was assessed b cents lower Sept. 6-26, with
flat structure rolled over back end dates, reflacting
weakness demonstrated across other crudes in the
Dated Brent basket and in the absence of indications
testing the Aug. 26 assessment.

Troll was assessed b cents lower Sept. 6-26, with
flat structure rolled over back end dates, reflecting
weakness demonstrated across other crudes in the
Dated Brent basket and in the albbsence of indications
testing the Aug. 26 assessment.

Aug. 28:

Oseberg was assessed 20 cents/b lower Sept.

7-27 with flat structure rolled over back-end dates,
reflecting weakness demonstrated across other crudes
in the Dated Brent basket and in the absence of
indications testing the Aug. 27 assessment.

Ekofisk was assessed 20 cents/b lower Sept.

F-27, with flat structure rolled over back-end dates,
reflecting weakness demonstrated across other crudes
in the Dated Brent basket and in the absence of
indications testing the Aug. 27 assessment.

Troll was assessed 20 cents/b lower Sept. 7-27, with
flat structure rolled over back-end dates, reflacting
weakness demonstrated across other crudes in the

Dated Brent basket and in the albsence of indications
testing the Aug. 27 assessment.

The rationales are published on PGA page 1297 and
in Platts Crude Qil Marketwire.

Platts Quality Premiums for October-loading North
Sea crude cargoes

Effective Sept.1, the North Sea quality premiums
for October-loading North Sea crude oil cargoes will e
as follows:

Crude grade Quality premium
Oseberg 11124
Ehofisk 0.6648
Troll 1.8277

Quality premiums are available on Platts Global
Alert pages 1210 and 1212 and in the Platts Pricing
Database under the following codes:

Grade Current month Month ahead
Oseberg ALXDWOOD ALFDEOO
Ekofisk ALXDY 00 ALXDZOD
Troll ATFNBOD ATFMNADD

The quality premiums are published to four decimal
places and at 60% of the net price differences
between Ekofisk, Oseberg, Troll and the most
competitive grade of crude among Brent, Forties,
Oseberg, Ekofisk, Troll and WTI Midland during the
month pricr to the announcement.

Platts, part of S&P Global Commodity Insights,
announces quality premiums on the first publishing
day of each month, a month prior to the escalators
coming into effect.

Please send any comments and gueries
to europe_crude@spglobal.com and
pricegroup@spglobal.com .

Platts invites feedback on Global Crude QOil Market
Parity Prices methodology

As part of ite commitment to open and transparent
pricing and product specifications, Platts, part of
S&P Global Commodity Insights, would like toinvite
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feedback on its Global Crude Oil Market Parity Frices
methodology, specifically the guidelines described in
the methodology guide posted online here.

Platts reviews all methodologies annually to ensure
they continue to reflect the markets under agsessment
and regularly assesses the relevance of methodologies
through continuous contact with the market. Feedback
on methodologies is always welcome by Platts.

Please send all comments, feedback, and
guestions to Europe_Crude@spglobal.com,
Asia_Crude@spglobal.com and
pricegroup@spglobal.com.

Forwritten comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Flatts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts to publish Malaysia’s Miri Light crude OSP
differential from September 2025

Platts, part of S&F Global Commodity Insights, will
start publishing the official selling price differential
of Malaysia’s Miri Light crude set by state-owned
Petronas from September 2025,

In additicn, Platts will publish the cutright OSP of
Miri Light crude as calculated from the OSP differential
zet against Platts Dated Brent assessments.

The new OSP differential and OSP will be published
alongside the existing Malaysian crude OSPs currently
published on Platts Global Alert and Platts Crude Alert
page 1062.

Petronas issues the Malaysia Crude Qil OSP Alpha
one month in advance of loading, which represents
all the crudes within the basket, namely Labuan, Miri
Light, Kikeh and Kimanis. For example, in September,
Petronas will issue OSSP differentials for cargoes loading
in October 2025, According to Petronas, Miri Light will
continue to form part of the LMKK basket for the alpha
despite the introduction of 2 differential for the grade.
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Petronas alsoissues OSP differentials against
the alpha for four other crude grades outside of the
basket. Petronas then issues outright 0SPs for all
crude cil grades following the month of loading.

Platts publishes the 05Ps issued by Petronas as
soon as they are made available.

Please send questions, comments ar
feedback 1o asia_crude®@spglobal.com and
PriceGroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing, Platts will consider all
comments received and will make comments not marked
as confidential avallable to the public upon reguest.

Platts to amend Murban crude assessment, Quality
Premium methodology from Jan 2, 2026
m Murban to be assessed without a floor to Dubai

B [he name of Murban Quality Premium to be
changed to ‘Murban Quality Adjustment’ and
continue to publish under the same code (AASVYAQD)

® [he daily Murban Quality Adjustment will be based
on the net price differences between Platts Murban
and Platts Oman price assessments over Tive
business days prior to the day of publication

m [T Platts Murban price assessments average
below Flatts Oman over the five days prior 1o the
day of publication, Platts will publish a Murban
Quality Adjustment based on 100% of the net price
difference between the two grades, with no threshold

Following extensive industry consultation, Platts,
part of 3&F Global Commodity Insights, will amend its
methodology to assess Murban crude without & floor
to Dubai, based on bids, offers and trades observed for
Murban partialg, cargoes and related markets and will
amend the methodology used to calculate the grade’s
Quality Premium applicable to the delivery of Murban
crude cil upon the physical convergence of Dubai,

Upper Zakum, Oman or Al Shaheen crude partialsin
the Platts Market on Close assessment process, with
effect from Jan. 2, 2026.

Platts proposed this change in a subscriber
note published July 8, 2025, The proposal follows a
consultation note published April 4, 2025, and detailed
industry feedback that the role of Murban in the Dubal
basket has evolved in recent years in light of shifting
market dynamics.

Murban methodology

Starting Jan. 2, 2026, Platts will assess Murban
crude without a floor to the benchmark Flatts Dubai
assessment, meaning the grade could be assessed
above, at parity with, or below Dubai and other medium
sour grades in the basket, based on bidsg, offers and
trades observed for Murban partials, cargoes and
related markets. Following the proposed changes, Platts
Dubai assessments will continue to be reflective of
medium sour crude in all market conditions.

Platts Dubai assessments will continue to take into
consideration partials trading activity from market
participants only if they are willing to accept or declare
a carge of Dubai crude or alternative delivery of Upper
Zakum, Oman, Al Shaheen, or Murban crude with a
Quality Adjustment upon convergence to a full cargo.

Similarly, Platts Oman, Upper Zakum and Al
Shaheen assessments will continue 1o reflect market
activity in their respective partials and full-cargo MOG
process. These assessments will continue to take into
consideration partials trading activity from market
participants only if they are willing to accept or declare
a cargo of the respective crude oil grade or alternative
delivery of Murban crude with a quality adjustment
upon convergence to a full cargoe.

In the absence of demonstrable bids, offers or trades
for partials or full cargoes in the Platts market on close
assessment process, these assessments reflect the
tradeable value of the crude as indicated through Platts
survey of market participants at 4.30pm Singapore time.



Crude Oil Marketwire September 2, 2025

Murban quality adjustment methodology

FromdJdan. 2, 2026, Platts will rename the existing
Murban Quality Premiurm (AASYADD) as ‘Murban
Quality Adjustment’ and will continue to publish this
assessment under the same code.

Platts will assess the daily Murban Quality
Adjustment based on the net price differences
between Platts Murban (M+2) and Platts Oman
(M+2) assessments cver five business days prior to
the day of publication. Platts will publish the Murban
Quality Adjustment prior to 11 am Singapore time
sach day.

The Murban Quality Adjustment will continue to be
applicable to the delivery of Murban crude oil upon the
physical convergence of Dubai, Upper Zakum, Oman
or Al Shaheen crude partials in the Platts Market on
Close price assessment process.

If Platts Murban price assessments averaged below
Platts Oman over the five days, Platts will publish a
quality adjustment for Murban based on 100% of the
net price difference between the two grades over
the five days prior. There will be no threshold for this
quality adjustment when Murban averages below
Oman over the five days. IT a quality adjustment with
a negative number was assessed for a given day,
the seller will pay the buyer the published quality
adjustment upon the declaration of Murban into a
convergence on that day.

If Platts Murban averaged above Platts Oman over
the five days, Platts will continue to publish a daily
Murban guality adjustment at 50% of the net price
difference between Platts Murban (M+2) and Platts
Oman (M+2) price assessmeants, but over five business
days prior to the day of publicaticon. The threshold
Tor the guality adjustrment will remain at 50 cents/b
when Murban averages above Oman over the Tive
days. Therefore, Platts will continue to announce a
quality adjustment of zerg, it 50% of the cbserved
price difference betwesn Platts Murban and Platts
Ornan over the five publication days is between zero
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and b0 cents/b premium, inclusive. If & positive quality
adjustment was assessed for a given day, the buyer
will pay the seller the published quality adjustment
upon the declaration of Murban into a convergence on
that day.

EXAMPLES:

OnJan.12, 2026

ITinthe week of Jan. 5-9, 50% of the average spread betwesn

Platts Murban (M+2) price assessments and Platts Orman (M+7)
Positive QA price assessments is 80 cents/b, Platts will assess a quality
applied adjustment of 80 cents/b and the buyerwill have to pay the

seller 60 cents/b if they were declared a Murban cargointoa

convergence on that day.

It in the wesk of Jan. 5-9, b0% of the average spread between

Platts Murban (M+2) price assessments and Platts Oman (M+2)
Qaof zero  price assessments s 20 cents/b, Platts will assess a quality

cents/b adjustment of zero cents/bas the 50 cents/b threshold on the
applied positive side had not been met. There will be no extra payment
from buyer to seller upon the declaration of Murban into a
convergence on that day.
If inthe wesk of Jan, 5-8, Platts Murban (M+2) price
assessments averaged 20 cents/b below Platts Oman (M+2)
Negative QA
applisd price assessments, Platts will assess a quality adjustment of

minus 20 cents/b and a seller will have to pay 20 cents/b to the
buyer if they declared Murban into a convergence onthat day.

Platts will continue to publish the Murban Quality
Adjustment under the symbol AASVAOD in Platts
Global Alert pages 2210, 2220 and the Crude Oil
Marketwire. The changes to the published quality
adjustment will take effect from Jan. 2, 2028 for the
declaration of Murban into a convergence cargo
loading from March 2026.

Current Murban quality premium methodology

Flatts currently publishes a daily Murban GF at 50%
of the net price difference between Platts Murban
(M+2) and Platts Oman (M+2) price assessments over
15 buginess days prior to the day of publication. Flatts
will announce a QP of zero i 50% of the observed price
difference between Platts Murban and Platts Oman
over the Th-day publication period is less than &0
cents/b. This methodology will be in place until the end
of 2025,

Rationale for the change

Platts has gathered detailed industry feedback that
the role of Murban in the Dubai basket has evolved in
recentyearsin light of shifting market dynamics. These
include OFPECH production cuts restraining the availability
of medium sour grades and increased supplies of lighter,
sweeter crudes at the same time, which have maore
frequently led to a narrowing or reversal of sweet/sour
values. Additionally, regional and global refinery upgrades
have increased dernand for heavier and sourer crudes.

These market shifts have at times significantly
increased the regularity with which Murban is declared
into Dubai convergences and Murban has played a
greater role in defining the benchmark.

Feedback from the consultation and proposal
periods revealed strong market support for Murban
remaining in the basket of crudes that make up the
Dubai benchmark. Murban was introeduced into the
Dubai basket in January 2016.

A price assessment of Murban without a floor
to Dubai and the corresponding Murban Quality
Adjustment, will allow the value of the Dubai benchmark
to more dynamically react to shifts in sweet/sour
fundamentals. This metheodelogy change is designed
to ensure Platts Dubai continues to reflect the value of
medium sour crude in all market conditions.

Platts has alse published an FAQ document to
accompany this decision note, available here: https:#/
www.spglobal.com/content/dam/spglobal/ci/en/
documents/platts/en/our-methodology/methodology-
specifications/crude-oil/supporting-materials/dubai-
oman-benchmarks-faq.pdf

Please send guestions, comments or
feedback to asia_crude@spglobal.com and
PriceGroup@spglobal.com. For written comments,
please provide a clear indication if comments are not
intended for publication by Platts for public viewing.
Platts will consider all comments received and will
make comments not marked as confidential available
to the public upon reguest.
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Platts to assess Forties sulfur de-escalator at 20
cents/b for September

Effective Sept. 1, the sulfur de-escalator to be
applied to Forties crude oil cargoes and related
instruments in the Platts North Sea assessment
process will be 20 cents/b per 01% weight of
sulfur over the 0.6% weight standard, unchanged
from August.

The de-escalator applies to cargees loading from
Sept. 1.

Platts, part of S&F Global Commodity Insights,
has assessed the de-escalator level after reviewing
changesin crude’s outright value, product cracks, and
the difference in value between sweet and sour North
Sea crude differentials.

Arationale for the decision will be available soon on
www.platts.com .

Platts guidelines for its sulfur de-escalator use
three significant figures for the determination of sulfur-
related payment.

Please send anyfeedback or questions
0 europe_crude@spglobal.com and
pricegroup@spglobal.com .

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts to publish last February 2025 Cash BFOE value
on Dec. 31,2024

Platts, part of S&P Global Commeodity Insights,
clarifies the February 2025 Cash BFOE assessment will
be published for the last time on Dec. 31, 2024,

The first assessment in which March 2025 is M1
Casn BFOE will be published on Jan. 2, 2025, the first
publishing day of 2025,

Platts Cash BFOE assessments typically coincide
with the equivalent month of ICE Brent Futures.

However, ICE Brent futures for February 2025 are

® 2025 by S&P Global Inc. All rights reserved. 25

due to expire at 1930 GMT on Dec. 30, rather than the
last business day of the month — Dec. 371.

Platts will be publishing intraday Cash BFOE
asgessments at 10:30 am, 12:30 pm, 2:30 pm and
/.30 pm London time on Dec. 30 as usual to ensure
consistency with Platts methodology and to provide
as much information as possible on the value of Cash
BFOE to subscribers.

These intraday assessments will be available under
their usual codes on PGA page 1216, FCK page 1216 and
in the Crude Oil Marketwire.

However, in line with existing methodology, Platts
will continue to publish an assessment for Felruary
2025 Cash BFOE on Dec. 37.

Please note that all Furopean oil assessments will
be basis 12:30 pm London time on Dec. 31, with all
cut-offs and timings commensurate with a close at
that time.

That will include Platts Dated Brent and Cash BFOE
M1, M2 and M3,

On Dec. 31, Platts will publish one intraday
assessment at10:30 am London time, which will be
available underits normal code on PGA page 1216, PCR
page 1216 and in the Crude Oil Marketwire.

Mo later intraday assezsments will be published on
Dec. 31.

Platts understands that fallback day will occur
Dec. 2/ the day before the expiry of the February
ICE Brent futures contract, in line with typical
market norms.

Platts only publishes bids and offers for full /00,000
barrel Cash BFOE cargoes or spreads for M1 on fallback
day and expiry day.

Further information on this can be found here.

Please send all questions and comments
to Europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are notintended for publication
by Platts for public viewing.

Platts will consider all comments received and will

make comments not marked as confidential available
upon request.

New Pacific Cold Lake, Pacific Dilbit crude
assessments symbols

The Pacific Cold Lake, Pacific Dilbit crude
agsessments symbols have been created in Market
Data category RP (Ol PRS:Platts Crudes). They will
appear on Crude Oil Marketwire and Platts Oilgram
Price Report publications. They will also appear on
Platts Global Alert pages PGAZ238 and PGAZ239 and
Platts Crude Oil Alert pages PCR2238 and PCR2238.

They are scheduled to begin updating Dec. 2, 2024,
WMDC Symbol
RP  PCASKDO ¢ 3

Bates Dec Freq Curr UOM Description
Pacific Cold Lake CFR South
e Uel BEL Korea $/bbl

Pacific Cold Lake CFR South
RP  PCASKO3 ¢ 3 MA USD BBL Korea $/bbl MAve

Pacific Cold Lake CFR South
RP  PCBSKOO ¢ 3 DW USD BBL Korea ve Dubal $/bbL

Pacific Cold Lake CFR South
RP  PCBSKO3 ¢ 3 MA USD BBL Karea vs Dubai $/bbl MAvg

Pacific Cold Laks CFR South
RP  PCCSKDO ¢ 3 DW USD BBL Korea ve ADB §7/5bl

Pacific Cold Lake CFR South
RP  PCCSKO3 ¢ 3 MA USD BBL Korea vs ADB $/bbl Mévg

RP PCDSKOO 3 DW USD BBL gngCD‘lb'tDES East China

Pacific Dilbit DES East China
RP  PCDSKO3 ¢ 3  MA USD BBL $/bbl Mvg

Pacific Dilbit DES East China
RP  PCESKDO ¢ 3 DW USD BBL ve Dubal &/500

Pacific Dilbit DES East China
RP  PCESKO3 ¢ 3 MA USD BBL vs Dubai §/bbl MAvg

Pacific Dilbit DES East China
RP  PCFSKOO ¢ 3 DW USD BBL ve ADE /b5

Pacific Dilbit DES East China
RP  PCFSKO3 c 3 MA USD BBL vs ADB $/bbl Mévg

Please follow the link below for further details:
https:#/www.spglobal.com/commodityinsights/en/
our-methodology/subscriber-notes/110124-platts-to-

launch-delivered-asia-pacific-cold-lake-pacific-dilbit-

crude-assessments-dec-2

IT you have any comments or guestions about
this announcement, please contact S&P Global
Commodity Insights Client Services or email
Clsupport@spglobal.com
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Commoaodity Insights Analytics US Yields & Netbacks Effective September 2, 2025 ($/barrel)

S Gulf Coast (PGA page 0833)

US Gulf Coast (PGA page 0841)

Agbarmi

Arab Berri
Arabr Heawvy
Arab Light
Arab Medium
Bakken

Basrah Medium
Bonny Light
Brent

Cabinda

Eagle Ford
Escalante
Forties
Isthmus
LLS

Mars
Maya

COlmeca

Poseidon
Saharan Blend
Syncrude
Urals

WTI
WTS

Crack Yield

AGGCYad
BEGCY@ @
AHGCYQD
LIGCYoR
MEGCY@®
BKGCY@®

BLGCY@®
YLGCYoa
BRGCY2@
CBGCYol

EAGCY?®
ECGCY2@
FTGCY@R
ISGCY00
LLGCYa®
MRGCYo@
MYGCY @@

OLGCY@®@

POECYeR
SHacYea
SYGCYal
URGCY@®a

WTECYea
WsacYea

8410
82.89
7433
80.57
76.30
83.53

74,30
85.60
83.34
82.40

83.93
78.94
8270
81.65
85.35
78.66
B7.46

83.76

7915
83.74
8612
80.52

83.63
80.71

Freight
AGGFABD 313
TDDACe®®  1.37
TDDAJBE  1.39
TDDAR®E®  1.35
TDDAZ@®  1.35
TDDRPPR®  7.78
TDDBS®E  2.7Q
TDDBX@®  3.38
TDDCBo®  Z.68
TDDCFee  3.70
TDDCvee 404
FTGFABE 248
TDDDJ9@  1.49
TDDQWe®  0.55
TDDQvee  0.55
TDDDPRE  1.56
TDDDY@®  1.5Z
PDGFAB®  0.00
TDDRDY®  Z.74
SYGFARE  10.43
TDDFMpE 279
TDDRJB®  5.89
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Crack Netback

AGGCNO®
BEGCN@@
AHGCNoa
LIGCN®@
MEGCN@a
BKGCNGO®

BLECN@Q
YLECNGO@
BRECNG@
CBGCN@@

ECGCNa@
FTGCN@a
ISGCNea
LLGCN@)
MRGCNO@
MYGCNOa

OLGCN@®

PDGCN@a

SHGCNa

SYGCN@o
URGCNO@

WSGCNoa

80.97
81.57
7295
79.22
74,95
7575

7201
8222
80,66
7870

74.00
80.22
80.16
84,80
7811
65.90

82.24

79.15

81.51

7564
7774

7382

Crude Price

AAQZBAD
AAXCTOR
AAXDIOO
AAXCUB®
AAXDN @@
AAXPPOG

BSMAMA 1
PCAIC@®
AAVIABD
PCAFDO?

AAYAT OB
PCAGCO?
PCAD. 0@
PDATO®9
PCABNG?
AAMBRO®
PDATEG9

PDATTOS

AABHK®@Q
AAGZY@D
AASOK@0
AARVHOG

AAYRGAQ
PCACK22

58,35
72,04
59.14
59.99
89.79
51.93

71.70
89.75
59.70
59,85

566,68
56,65
B9.49
B5.16
67.79
55.79
51.51

57.86

55.39
59.80
54.83
57.91

56.94
55.94

Crack Margin

AGGCM@a
BEGCMaa
AHGCM@0
LIGCMaa
MEGCM@®
BKGCMa®

BLGCM@a
YLGCM@n
BRGCM@Q
CBGCMaQ

EAGCM@0
ECGCMaR
FTGCM@R
ISGCMan
LLGCMaa
MRGCMB?
MYGCMa@

OLGCMa?

POGCMB2
SHGECMB?
SYGCMoa
URGCMB@

WTGCMBa
WSGECMB?

11.568
9.53
3.81
9.23
518

13.82

B.49
11.41
9.80
7.80

17.25
5.73
9.68

14.00

17.01

1287
4.39

14.38

13.78
10.65
10081
18.77

16.69
7.88

Arab Heawy
Arab Light
Arab Medium

Basrah Heavy
Basrah Medium

Cabinda
Castilla Blend

LL3

Mars
Maya
Napo

Oriente

Urals

Vasconia

WCS ex-Hardisty
WCS ex-MNederland

WTS

Coke Yield

AHGOY?@
LIGOY0R
MEGOY®®

BHGOY?@
BLGOYO®

CBGOY Q@
CsaE0Yea

LLGOY@®
MRGOYo@
MYGOY@a
NPGOY@a

ORGOY®®

URGOY@a
YCGOY@a
WHEOYo@
WNE0Yol

Wsa0Yol

80.36
8273
79.73

77.53
79.20

82.06
78.71

85,19
81.45
7770
75.24

80.03

81.98
83.58
78.55
78.55

83.49

Freight
TDDAJBR  1.30
TDDARDE®  1.35
TDDAZE®  1.35
BHGFABD 240
TDDBS®® 270
TDDCF@e  3.70
C5GFARE 245
TDDAWe®  0.55
TDDQvea  0.55
TDDDPR®  1.56
NPGFAGD  3.48
ORGFAB®  3.33
TDDFMp® 279
VCGFAB®  2.38
TODRS98  9.48
WCGrage  0.00
TDDRJB®  5.80

Coke Metback

AHGON@@
LIGON®@
MEGON@@

BHEONG@
BLEONG®

CBGONG®
C5G0ON@a

LLEONG®
MRGONG®
MYGONG@
NPGON@@

ORGON@a

URGON@@
VCGEONea
WHGON?@
WNGON2@

WSGONGa

78.98
81.38
78.38

7513
76.91

7837
7426

84.64
80,90
7614
71.78

78,70

79.20
81.18
69.07
7855

7661

Crude Price

AAXDIZ@
AAXCUBB
AAXDNOB

AALZCE0
BSMAMA 1

PCAFDB2
AAVEQQQ

PCABNG?
AAMBRO®
POATEG9
AAMCAGG

PCADE®®

AARVHOG
PCAGI@@
AAPPNG@
AAYAYOQD

PCACKa2

59.14
59.99
89,79

59.80
71.70

5985
B3.70

67.79
56579
51.51
59.02

B212

57.91
B6.70
5323
50.43

55.94

Coke Margin

AHGOM@Y
LIGOMaa
MEGOMa®

BHGOM®@0
BLGOM@®R

CBGOMG?
CEG0Maa

LLGOM@®
MRGOMB?
MYGOMa @
NPGOMB?

ORGOMB®

URGOMB@
YCGOMaa
WHGOMB?
WNGOMB?

WSGOMB?

9.84
11.39
8.59

13.51
11.39

7.48
10.568

16.85
15.11
14.63
11.55

13.42

20.24
14.49
15.84
18.12

10.87
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Commoaodity Insights Analytics US Yields & Netback ($/barrel) (continued)

US Midwest (PGA page 0823)

US Midwest (PGA page 0821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Metback Crude Price Coke Margin
Balkken BKTCY®@ 56.74 TDDRO®®  7.26 BKTCN®@ 8448  AASRUGe 6403 BKTCMee Z20.45
Syncrude SYTCYpe B89.77  TDDFPpe 417 syTcnee 8555  AASDKe® 5483 sSyTcMen 20.83
WCS WCTOYpe 37.7Z TDDRLee 307 WCTONee 7779  AAPPNeR 5373  WCTOM®® Z4.56
WTI WTTCY®® B5.45 TDDRG&pe 230 wWTTCN®e 8405  PcacGe® 55530  WTTCMen 18.47
WTS WwsTCYpe B83.57 TDDRIS®  3.08 wsTcnee 80430 PCACKP® 5594 WSTCMR® 14.55 WTS WwsTOYes B8589 TDDRIe®  3.08 wsTones 8337 PCACKR® 5504 wsTOM@® 17.87
US West Coast (PGA page 0843) US West Coast (PGA page 0841)
Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Netback Crude Price Coke Margin
ANS ANWCYe® @175 PCAADBE 7127 ANWCMe® Z0.53 ANS ANWOYeR G372 PCAADBE 7127 ANWOMB® ZZ.50
Arab Light LIWwovee G540 TDDATe®  1.35 LIWOnNe® 9405  AaXcUee 6090 LIWOMes Z24.06
Arab Medium MEWOYpe 91.86 TDDBBe®  1.35 MEWwON®e® O051  AAXDNG® 5379 MEwWOMen 20.77
Balkken BKWCYep OB5.86 TDDRTea 11.74 BKWCNea 8401  AAxPPe@ 6103  BKwcMes 77.98
Basrah Heavy BHWOY®® ©1.23 BHWFAB®  2.84  BHWON®® 38344  AALzces G030  BHWOM@e Z7.55
Baszrah Medium BLWOYe® ©Z.23 TDDBWe@ 271 BLWONe® 8957  BSMAMBLl F1.70  BLWOMe® Z4.73
Castilla Blend CSWOYpe 9276 CswrAse 467 Cswonpe 8814 AAVEQRe 5370 CSwoMen 23.75
Maya MYWovee 9060 MYWFARR 260 MYWON®® £7.97  AAUPKP® 5286 MywoMmes Z5.05
Napo NPWOYPR  39.87  NPWRAB® 411 NPWONge 8575 AAMCARE 5307  NPWOMe® Z5.54
Oriente DRWOYP® 9284 TDDECes  3.05  ORWONDE 68389  PCADER® 5212 ORWOMe? 2567
Vasconia yCwoves 100.47 VCWFAB® 446  vCwones 0607 PCAGIVG 5570 vCWOMoe 2817
US Atlantic Coast (PGA page 0811)
Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGACY®R 8770 AGAFABe 2174 AGACN®® 38006 AAQZBee G835 AGACMee 15.65
Arab Light LIACY@® G348 TDDAUB®  1.35 LIACN@® 8213  AAXCUee 6000  LIacMes 1214
Balkken BKACY®@ £8.64 TDDRNea /.20 BKACN®ea 8144  AAXPP@@ 6103  BkACMes 10.51
Bonny Light YLACY®® G847 TDDBZe®  2.96 YLACN@® 3551 PCAICO® 5375 YLACMe® 1470
Brent BRACY®® 8640 TDDCCes  2.37 BRACN®® 38403  Aavlaee 6070 BRACMee 14.00
Cabinda cBAcyes 8570 TDDCHpe  3.77 CBACNe® 8742  PCAFDe? 5985 cBACMpe 11.57
CPC Blend CPACY®S® B7.62 CPAFARR 265  CPACN®® 8497  AALvee 5544 cPacmes 19.70
Forties FTACY®® £7.88 FTAFAse  2.20 FTACN@® B8LEE  PCADJee 6040 FTACMeR 1587
Saharan Blend SHACYPR  33.57 SHAFAB®  1.87 SHACNeR B653  AAGZYE? 53.830 SHACMee 15.83
Urals URACYp® B83.05 URAFAGe 218 URACNes 80385  AAwvHee 5797  URACMen 21.00
® 2025 by S&P Global Inc. All rights reserved. 2
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Commodity Insights Analytics European Yields & Netbacks Effective September 2, 2025 $/barrel)

Northwest Europe (FGA page 1511) Mediterranean (FGA page 1821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGNCYe® B85.93  AGNFAee  7.83  AGnNcNee 8310  AAQZBe® B8535 AGNCMeR 1475 Agbami AGMCY®@ B8B.25  AGMFABe 271  AGMCNea 8354  AAQZBee 6835 AGMcMaes 1519
Arafy Barri BENCY®® 8524  BENFAse  1.32  BENCN@® 383087  AAXDUse T4.00  BENCMes .83
Arab Heavy AHNCYp@ 7580 TDDAN®e@  1.39  AHNCNea 7521 AAXDHea 6070  AHNCMes  5.92 Arab Heavy AHMCY®® 77.94 TDDAIG® ---  AHMCNOG ---  AAXDHe® B0.20  AHMCMa®
Arab Light LINCY®® ©Z.86 TDDAves  1.35 LINCNe® 3151  AaXDkes 7248 LINcMes G.02 Arab Light LIMCY@e £3.67 TDDAGeR -—  LIMCNe® ---  AAXDKe® TZI4G0  LIMCMes
Arab Medium MENCY@® 7B.63 TDDBDwe  1.36 MENCNe® 7727  AAXDMpe 71.59 MENCMe®  5.58 Arab Medium MEMCY®® 79.63  TDDAY®® ---  MEMCN@® ---  AAXDMea 7180  MEMCM@®
Azeri Light ZLNCyee 3587 TDDBI®® 315  ZLNCNe® ©3.55  AATHMe® 53.837  zLNCMpe 13.91 Azeri Light* ZLMCYee  37.51 AAGZXEE® 7125 ZLMCMes 16.26
Basrah Medium BLNCY®® 75.93 TDDBUR@  4.25  BLNCN@@ 7268  BSMAMAl 71.70  BLNCMeR  3.04 Basrah Madium BLMCY®@ 77.69 TDDBR@@  3.05 BLMCNe@ 7463 BsMAMAl 7170  BLMCMes  5.50
Bonny Light YLNCY®® 8771  YLNFAse  3.07  YLNCN@® 38464  PCAICes 6075 YLNCMes 14.89 Bonny Light YLMCYe® ©88.36  YLMFA®e 293  YLMCNee 8042 PCAICe® G075 vLMCMes 15.67
Brant BRNCY®@ ©85.01 TDDCDe®  Z.52  BRNCNe® 38248 AavJABe 6070 BRNCMee 12.73
Cabinda CBNCYp® B83.07 TDDQR®®  3.41 CBNCNee 7055  PCAFDeE® 5985  CBNCMen  9.81 Cabinda CBMCY®®  B3.84 CBMFAB® 3.7/  CBMCnes 8057  PCAFDe® 5985 ceMcMen 10.77
CPC Blend CPNCYpe 3533 CPNFAB® 337 CPNCNee 8205  AALvXee 5544  CPNCMeo 1567 CPC Blend* cPMCYom 3564 AAGZUBB® 6864 CPMCMee 17.00
Dubai DBNCYP® 35187 DBNFAB®  3.06 DBNCNe® 7791 PCAAT®® 7171 DBNCM@®  5.70
Eagle Ford EANCYs® GE.G6 CANFA®® 540 CANCNe® 38020  AAYATes G068 EANCMee 1380 Eagle Ford EAMCYR® G644 TNEIFee  5.80  ECAMCNe® B0.58  AAvATes G668 EAMCMee 1423
Ekofisk EKNCY®@ 8587 TDDCTes  1.80 EKNCN@@ 8477  PcApIea 7087  EKNCMee 13.35
Forties FTNCYse 8504 TDDEzZee  1.94 FTNCNe@ 38311  PCADJee 6040 FTNCMes 13.62 Forties FTMCYs® G557  FTMFAG® 291  FTMCNe® B266  PCADJee 6048 FTMCMes 1317
Iran Heavy BHNCY®@ £1.45 TDDDGe® 419 BHNCNea 7776  AIHKAee 6705  BHNCMes  5.30 Iran Haawy BHMCY®@ £2.30 TDDDFe@  2.98 BHMCNea 7937  AIHKAee 6795  BHMCMae 10.36
Johan Sverdrup JShCyee 3350  JSNFAve 206 JSNChee 8144 AJSvARD  TO.43  JSNCMeo  10.08 Johan Sverdrup JsMCyee  34.54  JSMRA®D 3011 JsMones 8147 AJSVARD  TO A48 JSMCMpp  10.04
Kirkuk KRNCYP® B81.093 TDDGH#®  3.75  KRNCNee 7857  AAEJDE® B5Y.15  KRNCMen /.74 Kirkuk KRMCYp® B2.77 TDDFFee  1.87 KRMCnes 8090  AAEJD9® 59715  KRMCMR® D47
LI LLNCYge  88.04 LLnFAse 583 LLNCNe@ 8220  AAQBBE® 67 46  LLNCMee 1474 LS LLMCYee 8846 LLMFAse  G6.25  LLMCNe@ 8221  AAQBBE® G746  LLMCMee 1475
aya Myncype 7089 MYNFaee 506 MYNCN®e 6493 AAYXEP® 5354 MYNCMen  1.7Q
Ornan OMNCYR®  BZ2.09  OMNFAee 371 OMNCNpe 7838 PCABSeR 7171 OMNCMen 574 Ornan oMMcYep  B83.07  OMMFAee 258 OMMCNpe 8044 PCABSeR 171 OMMCMen  7.80
Saharan Blend SHNCYpR 3543 TDDGIe® 203 SHNCNeR 8444 AAGZY@Eo 5930  SHNCMe® 1464 Saharan Blend SHMCYpe  35.74 TDDFGoe  1.5Z  SHMCN®® 8473 AAGZYe® 53980  SHMCMe? 1403
Urals* URNCY®®  B3.40 PCAFW@E 5075 URNCM@p 22.65 Urals* URMCY®®  B3.36 PCACE®® 5175  URMCMR® 2211
WTI MEH WTNCY9® 3533 WTNFABe 548  WTNCNoe 7090  AAYRZoe 5557 WTNCMe® 13.70
*Indicates the crude price is a CIF valug
Commodity Insights Analytics Asian yields & netbacks effective September 2, 2025 ($/barrel)
Singapore (PGA page 2811) Singapore (PGA pags 2811)

Crack Yield Freight Crack Netback Crude Price Crack Margin Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGSCYea 78.01 AGSFAee 248 AGscNee 7553 AAQZBep 6835 AGSCMes V.16 Forties FTscyea 7679 TNEFD@@  3.43  FTsCNe@ 7336  PCcADJee 6040  FTscMes  3.85
Arafy Berri BESCY@® 7725 BESFAse .49 BESCNee 75 FE AAXDvee 7521 BESCMes  0.54 Kimanis KISCyee 3418 KISFA®e 117  KISCNes $£3.071  AASCLe® 7553  KISCMoe 743
Arab Heawy AHsCYes 70.70 TDDAOR@  1.55  AHSCNea 6974  AAXDGea 7301  AHSCMee -3.77 b LLscyas  79.81  LLsFape  3.99 LLscnee 7567 AAZDC@@ 6734 LLsCMes  B8.14
Arab Light LIscyee 7590 TODAWe®  1.52 LISCNee 7438  AaXDJes 7401 LIscMes -0.53 Mars MRSCYoR 7470 MRSFAR® 417 MRSCNee 7013 AAMBRE® 5573 MRSCMep 46D
Arab Medium MESCYe® 7232 TDDBE@®  1.53 MESCNes 7070 AAXDLe® 7435 MESCMRR -3.57 Maya MysCyee 59.76 MYSFAR® 436  MYSCNee 6490  AAYXGR® 5537 MyscMen  -1.41
Basrah Medium BHSCYe@ 71.92 BHSFA®e  1.63  BHSCNee 7028 BsMaMel F1.70  BHSCMes -3.57 Minas MNSCYPe 7840  TDDDXe® 119 MNSCNes 7720 PCABO®R 5779 MNSCMen 951
Banny Light yLscyee 79.86 YLSFARe  Z.84 YLsSCNee 7722  PCAICee 6975 YLscMes 745 Oman OMSCYe@ 73.59 TDDEBe®  1.3Z oOMSCNes 7727  PCABSee 71.71 oOMSCMen  (0.56
Cabinda cascyge 7775 TDDASe® 258 CBSCNee 7517 PCAFDe® 539835 cBscMee 530 Qua lboe QBsCYpe  B0.35  QBSFAB® 267  QBSCNee /758 PCAIDR®  JOZ5 QBSCMRR V.41
Castilla CS5CYep 57016 CSS5FABR 444 CSSCNoe BZ7Z AAVEQeR 5370 CSScMep 067 Saharan Blend SHSCYpe  75.80 SHSFABe 271 SHSCNee 7409 AAGzZYee 5980  SHSCMee  3.34
Dalia DLsCyee 7838 DLSFARR 267 DLSCNee 7570 AAQYXes 5950 DLscMen 518 Tapis TPsCYea 7870 TDDEO®@  1.15  TPscnea 7755 PCACBe® 7143 TPSCMes 612
Dubai DBSCYpe 75.Z4  TDDCQ9®  1.43  DBSCNee 73.87  PCAAT®® 7171  DBSCMee 210 Tupi* Luscyes  77.75 LugpAse 7070 LUscMes  7.53
Duri DRSCYpe 7563 TDDCRwe  1.70 DRSCNe® /7534 PCABAP® 5958  DRscMew 576 Urals URSCYpe 7565 URSFAB® 200 URscnes 7775 AAGzSen 5807 URSCMRR 1477
Eagle Ford EASCY®®  77.94 CASFABe 383 CASCNe® 7411  AAYATes G668 EASCMes  7.74 WTI MEH WTSCYpl 7781  WTSFAB® 385 WTSCNge 7395 AAZDFE® 5564 WTSCMep  7.33
ESPO ESSCYe@ 7747 ESSFAe 118 ESScNee 7870 AARWFee 6480 ESScMes 11.69

*Indicates the crude price is a CIF value
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Platts crude carbon intensity assessments - grades, September 2, 2025 (PGA/PCR page 4206)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date g CO2 e/MJ
Asia [PGA/PCR page 4206)
CPC Blend ACOGHR® May-25 8.25 ACOFG@0 May-25 1.53
Azeri Light ACOHB@®@ May-25 28,59 ACOGARD May-25 5.00
Bazhong ACOHAG® May-25 13.18 ACOFZ@0 May-25 2.26
Africa (PGA/PCR page 4206)
Agbami-Ekoli ACOGY 00 May-25 26.49 ACOFX@@ May-25 4.94
AlJurf ACOGLBO May-25 5.82 ACOFK@® May-25 1.00
Banga ACOGZ00 May-25 21.58 ACOFY®@@ May-25 3.69
ElSharara ACOGJo@ May-25 134,39 ACOFIG® May-25 2257
Es Sider ACOGKA® May-25 41 94 ACOFJ 0@ May-25 T
Saharan Blend AGINGO® 0.40 AGIND4LD May-25 28.57 AGINO4L May-25 5.38
North America (PGA/PCR page 4208)
Alaskan MNorth Slope AMGRAGY 0.35 AMGRH4@ May-25 5,08 AMGRH41 May-25 4,25
Bakken AMERCOO 0.20 AMGRJ40 May-25 14.60 AMGRJ 41 May-25 265
Eagle Ford AMGRBO® 0.2z AMGRI& May-25 15,58 AMGRIZL May-25 2.87
Hebron ACOGYO0 May-25 8.51 ACOFU@@ May-25 1.07
Hibernia ACOGIR0 May-25 12,55 ACOFY@0 May-25 2.20
Mars ACOGS08 May-25 7.29 ACOFR@® May-25 1.24
Mixed Sweet Blend AMERGOO 0.20 AMGRN 4@ May-25 14,43 AMGRNA1L May-25 2.80
Poseidon ACOGU®@ May-25 26.22 ACOFT@® May-25 4,49
Thunder Horse ACOGTO® May-25 23.97 ACOFS@0 May-25 417
West Texas Intermediate AMGREQD 019 AMGRLA® May-25 1355 AMGRLAL May-25 2.4G
(Cushing
West Texas Intermediate (MEH)  AMGRD@® 0.35 AMGRK4@ May-25 25028 AMGRK41 May-25 4,42
Whyorning Swest AMERFOO 0.45 AMGRM4@ May-25 32.08 AMGRMAL May-25 2
WTI Midland WXTIC®® 0.20 WXTIC4® May-25 14,28 WXTIC4L May-25 2.58
Europe (PGA/PCR page 4206)
Brent BXREC@® 0.56 BXREC4® May-25 40,22 BXREC41 May-25 8.99
Ekofisk EXKOC@® 0.16 EXKOC4@ May-25 11.38 EXKOCA1 May-25 2.08
ESPO ACOGReR May-25 25,00 ACOFPo@ May-25 8.27
Farties FXORC®® 0.28 FXORC4@ May-25 19.97 FXORC41 May-25 3.50
Oseberg OXSECE 0.09 OXSEC4® May-25 8.35 OXSECAL May-25 1.12
Troll TXROC@® 0.04 TXROC4D May-25 2.99 TXROC4L May-25 0.52
Ural ACOGRA® May-25 18.89 ACOFQ@a May-25 3.30
Middle Fast (PGA/PCR page 4206)
Al-Shaheen AGINCE® 0.1 AGINK4D May-25 7.65 AGINK&L May-25 1.31
Arab Heawvy ACOGPo@ May-25 8.36 ACOFOQ® May-25 1.41

www.spglobal.com/commodityinsights



Crude Oil Marketwire September 2, 2025

Platts crude carbon intensity assessments - grades (continued) (PGA/PCR page 4208)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date GCO2 e/MJ
Arab Light AGINF@® 0.11 AGINNG® May-25 7.94 AGINNAL May-25 1.39
Arab Medium ACOGO®@ May-25 8.22 ACOFN@® May-25 1.42
Arab XL ACOGMe0 May-25 188 ACOFLO® May-25 2.38
Arablan Super Light ACOGN@@ May-25 9.95 ACOFM@® May-25 1.81
Basrah Heawvy ACOGEG® May-25 94,34 ACOFD@@ May-25 16.04
Basrah Light ACOGGR@ May-25 45 27 ACOFF@@ May-25 L3
Das Blend AGINEG® 0.28 AGINMAD May-25 19.93 AGINMAL May-25 3.50
Dubai AGINAGS 0.16 AGINI4@ May-25 11.85 AGINI4L May-25 2.01
Faroozan ACOGDOG May-25 8.51 ACOFC@0 May-25 1.46
Iranian Heawy ACOGBO® May-25 32,24 ACOFAGD May-25 5.59
Iranian Light ACOGCO0 May-25 115.07 ACOFB@@ May-25 2028
Kirkuk ACOGFa@ May-25 G866 ACOFE@® May-25 12.09
Kuwait ACOGIO® May-25 7314 ACOFH®@@ May-25 12 .46
Murban AGINHOO 0515 AGINP4@ May-25 10.60 AGINPAL May-25 1.91
Oman AGINB@® 0.15 AGINJ49 May-25 10,55 AGINJ41 May-25 1.80
UpperZakum AGINDOO 010 AGINL4@ May-25 6.86 AGINLAL May-25 1.20
Latin America (PGA/PCR page 4208)
Canadon Seco AMGLBOO 035 AMGLUA® May-25 24,81 AMGLUAL May-25 4.26
Castilla Blend AMGLHGY 0.44 AMGLHA® May-25 3147 AMGLH4L May-25 5.02
Cuban Heawvy AMELI00 0.09 AMGMBAG May-25 8.58 AMGMBAL May-25 1.08
Cusiana ACOGXe@ May-25 4341 ACOFIO® May-25 7.93
Escalante AMGLCO® 0.18 AMGLYA@ May-25 12,79 AMGLYA1L May-25 210
Galeota Mix AMGLROO 016 AMGMK4@ May-25 11.27 AMGMK4L May-25 1.84
Istrmo AMELPOO @ile AMGMT40 May-25 8.37 AMGMT41 May-25 1.44
Jubarte AMGLDO® 0.2z AMGLIAS May-25 15,65 AMGLI4L May-25 2.53
Liza AMELL@O 0.11 AMGME 40 May-25 8.14 AMGME4L May-25 1.41
Waya AMGLOOS pi AMGMJ 48 May-25 2502 AMGMJ 4L May-25 1577
Medanita AMGLAGO 0.42 AMGLT40 May-25 29.88 AMGLT41 May-25 518
Merey 16 AMGL59® 2.89 AMGML4D May-25 207.81 AMGML4L May-25 32.80
Napo AMGLKD® 0.29 AMGMD40 May-25 20,76 AMGMDA4L May-25 3.47
Olmeca AMBLOBO 0.18 AMGMHA® May-25 1227 AMGMHAL May-25 2.39
Oriente AMGLJOO 0.24 AMGNMC4D May-25 17.16 AMGMC4L May-25 2.85
Payara AMELMO? 0.15 AMGMF4@ May-25 10.82 AMGMF41 May-25 1.83
Roncador Heavy AMGLE@® 0.20 AMGLY4@ May-25 14,91 AMGLX41 May-25 237
Rubiales AMELGOO 0.21 AMGLZ40 May-25 14,87 AMGLZ41 May-25 285
Tupi AMGRY®® 0.14 AMGLI&® May-25 8.72 AMGLI&L May-25 1.65
Unity Gold AMELNO® @ile AMGMG 40 May-25 8.48 AMGMGAL May-25 1.48
Yasconia AMALFo@ 0.87 AMGLYAD May-25 62.28 AMGLY4L May-25 11.40

Upstream Clvalues are modslled on a marginal basis and are published monthli CI Premiums are assessed daily.
*Upstream marginal Clvalue is assessed from the field to the storage terminal.

Details on the Platts methodology can be found at spglobal.com/fcommodityinsights/.
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Platts crude carbon intensity assessments - fields, September 2, 2025 (pGa page 4200)
Monthly Carbon Intensity*

Daily Carbon Intensity Premium

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Asia Pacific & Middle East Fields (PGA/PCR page 4201)
China
Bazhong BOZHC@® 0.26 BOZHC4@ May-25 18.52 Bohai Pengba-Singapors BOZHC10 0.06 BOZHCE@ Jul-25 4,24
India
Bombay High MUMBCEY 027 MUMBC 4@ May-25 1814 Bormbay High-Qingdao MUMBC 1@ 010 MUMBC5@ JUEZE 8.80
Iran
MWarun MARUCB® 1.37 MARUCAD May-25 9070 Kharg Island-Qingdac MARUC1@ 013 MARUCE@ Jul-25 896
Iraq
Kirkuk KIRKCG® 0.64 KIRKC4® May-25 48,11 Ceyhan-Rdam KIRKC10 0.06 KIRKCS® Jul-25 4.55
Rumaila RUMACO® 0.19 RUMAC4® May-25 13,45 Al Basrah-Siklka RUMAC19 0.03 RUMACE® Jul-25 2.09
West Qurna-2 WESTCR® 045 WESTC40 May-25 G104 Al Basrah-Sikka WESTC10 0.03 WESTC50 Jul-25 227
Zubair ZUBACR® 1.23 ZUBAC4® May-25 88,42 Al Basrah-Sikka ZUBAC19 0.03 ZUBAC5@ Jul-25 2.09
Kuwait
Burgan BURGCO® B2 BURGC4@ May-25 7.64 Mina-Ulsan BURGC 1@ 0.13 BURGC5@ Jul-25 8.31
Oman
Ornan Basin AMRGF@® 0.15 AMRGS40 May-25 10.45 Salalah-Tranmere ASITF10 Qi ABITS550 Jul-25 8.58
Qatar
Al-Shahsen AMRGE@® 0.11 AMRGR4@ May-25 7.65 Al-Shahesn-Singapare ASITE10 0.08 ASITRE® 5.83
Dulkhan DUKHC@9 3.40 DUKHC 4@ May-25 244,61 Mesaieed-Singapore DUKHC19 0.07 DUKHCE® 3 5.038
Saudi Arabia
Abu Hadriva AMRGIO® 0.1z AMRGY40 May-25 8.87 Ras Tanura-Ain Sukhna ASITILO 0.02 ASITV59 Jul-25 1427
Ghawar GHIWRCO? 0k GHIRC 4@ May-25 8.76 Ras Tanura-Qingdao GHWRC1® 0.1z GHWRC5@ Jul-25 8.33
Khurais AMRGHO? 0.09 AMRGU4@ May-25 8.57 Ras Tanura-Ain Sulkhna ASITH1® 0.0z ASITUS9 Jul-25 1.20
Safaniya SAFACA@ 0.12 SAFAC4® May-25 8.53 Ras Tanura-Changxing SAFAC1@ 18 SAFACS® Jul-25 9.53
Zuluf ZuLucea 0.14 ZULUC4D May-25 10,35 Ras Tanura-Changxing ZULUC1a 0.13 ZULUC5® Jul-25 9.24
UAE
Abu Al Bukhoosh AMRGM@O 0.32 AMRGZ48 May-25 2317 Zirku-Sikka ASITM1G 0.02 ASITZ59 Jul-25 1.65
El Bundug AMRGLO® 0.35 AMRGY49 May-25 25,21 Zirku-Siklka ASITL1® 0.02 ASITY5@ Jul-25 .57
Falah AMRGAG® 0.09 AMRGN4@ May-25 8.28 Falah-Kiire ASITAL1® 0.4 ASITNS® Jul-25 10.36
Fateh FATECO® 017 FATEC4@ May-25 1207 Fateh-Kiire FATECL® 0.12 FATEC5@ Jul-25 8.56
Lower Zakum AMRGDO? 0.10 AMRGQ40 May-25 7.0z Zirku-Sikka ASITDMO 0.0z ASITR5@ Jul-25 1.70
Murban MURBCO® 0.15 MURBC4® May-25 11.10 Fujairah-Chiba MURBCL19 0.12 MURBC5@ Jul-25 8.55
Nasr AMRGKO® 0.12 AMRGX40 May-25 8.51 Zirku-Sikka ASITK10 0.02 ASITX50 Jul-25 1.862
Rashid AMRGBO? 0.16 AMRGO4@ May-25 11.50 Mina-Kiire ASITB1® 0.14 ASITO59 Jul-25 10.17
Urnm Shaif AMRGJ@® 0.58 AMRGI 40 May-25 41,489 Zirku-Sikka ASITJ16 0.0z ASITWS@ Jul-25 1.860
Upper Zakum AMRGCO? 010 AMRGP4@ May-25 6.95 Zirku-Zhoushan ASITC1O 0.13 ASITP59 Jul-25 9.05
Africa Fields (PGA/PCR page 4202)
Algena
Hassi Messaoud AMRGGOO 0.44 AMRGT40 May-25 31.32 Skikda-Tranmers ASITH10 0.03 ASITT5@ Jul-25 2.07
Angola
Girassol GRSLC@O 0.18 GRELCAD May-25 1278 Girassol-Uingdao GRSLC10 018 GRSLC5@ Jul-25 13,18
Libya
Waha WAHACR® 055 WAHACA® May-25 39.26 Zawia-Augusta WAHAC1® 0.01 WAHACE@ Jul-25 0.44
® 2025 by S&P Global Inc. All rights reserved. 3]
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Nigeria
Agbami AGBACE® 0.40 AGBAC4@ May-25 28.75 Agbami-Paradip AGBACLE 0.14 AGBAC5® Jul-25 10.25
Banga BONGCO® 0.29 BONGCA4@ May-25 20.58 Bonga-Rdam BONGC 10 0.09 BONGC5@ Jul-25 6.26

Europe Fields (PGA/PCR page 4202)

Azerbaijan

Azer AZERCO® 0.22 AZERC49 May-25 15.65 Ceyhan-Sarroch AZERCLO 0.03 AZERC5@ Jul-25 1.83
Kazakhstan

Tengiz TNGZCO? 0.15 TNGZC4@ May-25 10,81 Novo-Rdam TNAZCLE 0.06 TNGZC5@ Jul-25 4.62
Norway

Alvheim ALYHCOO 0.10 ALYHC4® May-25 7.19 Alvheim-Le Havre ALYHC10 0.01 ALVHC50 Jul-25 0.85
Brage BRAGCO® 073 BRAGC4@ May-25 22,41 Sture - Brofjorden BRAGC 18 0.01 BRAGCS@ Jul-25 0.48
Edvard-Grieg EDVACO® 0.07 EDVACA® May-25 5. 14 Edvard Grigg-Sarroch EDVAC1® 0.04 EDVACS@ Jul-25 297
Ekofisk EKFSCon 019 EKFSC4@ May-25 13.47 Teesside-R'dam EKFSCLe 0.01 EKFSC5@ Jul-25 0.36
Embla EMBLC@O 0.05 EMBLCA4® May-25 3.38 Teesside-R'dam EMBLC1O 0.01 EMBLCS® Jul-25 0.36
Fram FRAMCEO 0.08 FRAMCA4@ May-25 5.99 Mongstad-Rdam FORTDL® 0.01 FORTD5@ Jul-25 0.84
Goliat GOLICeO 0.05 GOLICA4® May-25 3.43 Goliat-Rdam GOLIC1O 0.02 GOLIC5® Jul-25 178
Grane GRANCE? 0.35 GRANCA4@ May-25 25,34 Sture-Immingham GRANC1® 0.01 GRANCS® Jul-25 0.63
Gullfaks GULLC@® 03 GULLCA® May-25 23.05 Gullfaks-Brofjorden GULLC10 0.01 GULLCS® Jul-25 0.46
Heidrun HEIDCO®@ 0.06 HEIDC4® May-25 4,29 Heidrun-Rdam HEIDCL@ 0.0z HEIDCS® Jul-25 122
lvar-Aasen TVARCOO 0.09 TVARCA® May-25 8.27 var Aasen-Rdam TYARC10 0.01 TVARCS® Jul-25 0.80
Johan Sverdrup JSVRCO®@ 0.07 JSYRCAD May-25 5.09 Mongstad-Rdam JSVRC1@ 0.01 JSYRC59 Jul-25 0.79
Oseberg OSEBCE® 0.04 DSEBCAD May-25 2.9 Sture-Rdam 0SEBCLA 0.01 0SEBC5@ Jul-25 0.69
Snorre SNORCR® 0.10 SNDRC4O May-25 7.08 Snorre-Statfjord SNORC10 0.00 SNORCE@ Jul-25 0.14
Statfjord STATCOO 015 STATC4® May-25 10,49 Statfjord-R'dam STATCLO 0.01 STATCS5@ Jul-25 0.75
Troll TROLC@® 0.03 TROLC4® May-25 2.02 Mongstad-Rdam TROLC16 0.01 TROLC5@ Jul-25 0.79
Ula ULACCO® 0.44 ULACC4® May-25 31.83 Teesside-R'dam ULACCL19 0.01 ULACC5@ Jul-25 0.37
Yalhall VALHCO® 0.07 VALHC4® May-25 5.24 Valhall-R'dam VALHC10 0.01 VALHCS® Jul-25 0.35
United Kingdom

Alwyn Narth ALWYC@O WilF ALWYC4@ May-25 12,88 Sullom Voe-Rdam ALWYC10 0.01 ALYC5@ Jul-25 0.81
Arbroath ARBRCO® 016 ARBRC4@ May-25 11.70 Houndpoint-R'dam ARBRC1& 0.01 ARBRC5@ Jul-25 {55
Auk AUKCD@O 1.05 AUKCC40 May-25 75,55 Teesside-R'dam AUKCC10 0.01 AUKCC50 Jul-25 0.37
Brae BRAEC®® 0.1 BRAEC4@ May-25 7.98 Houndpoint-R'dam BRAEC1® 0.01 BRAECS5@ Jul-25 0.56
Bruce BRUCCA® 0.47 BRUCC4® May-25 3393 Houndpoint-R'dam BRUCC1® 0.01 BRUCCE® Jul-25 0.56
Buzzard BZRDCO® 0.32 BZRDC49 May-25 2312 Houndpoint-F'dam BZRDC16 0.01 BZRDC59 Jul-25 0.53
Captain CAPTCOO 0.34 CAPTC4H May-25 24,16 Captain-Hamburg CAPTCLO 0.01 CAPTC5@ Jul-25 0.72
Catcher CATCCO® 0.18 CATCC4® May-25 12,82 Catcher-R'dam CATCC1@ 0.01 CATCCE® Jul-25 0.48
Clair CLAICO® 0.12 CLAICA4® May-25 8.88 Clair-Stanlow CLAIC1@® 0.01 CLAICS® Jul-25 0.91
Clyde CLYDCO® 3.82 CLYDC4@ May-25 27512 Tessside-R'dam CLYDC10 0.01 CLYDCH@ Jul-25 OiB7
Cormarant CORMCB9 0.22 CORMC4@ May-25 15,88 Sullom Voe-Ridam CORMC19 0.01 CORMCE® Jul-25 0.82
Everest EVERCOO 0.13 EVERC4@ May-25 9.40 Houndpoint-R'dam EVERC10 0.01 EVERC5@ Jul-25 0.55
Farties FORTCO® 017 FORTC4@ May-25 12,52 Houndpoint-R'dam FORTC1® 0.01 FORTCS@ Jul-25 0.56
Gannet GANNCO? @ile GANNCA4@ May-25 8.27 Teesside-Rdam GANNC 10 0.01 GANNC5@ Jul-25 0.38
Golden-Eagle GOLDCoo 0.32 GOLDC4@ May-25 22.87 Golden Eagle-Grangemouth GoLDCLe 0.00 GOLDCS@ Jul-25 0.14
Joanne JOANCO® 0.24 JOANCA® May-25 17,35 Teesside-R'dam JOANC1@ 0.01 JOANC5@ Jul-25 0.37
Judy Jupycea 0.20 JUDYC4D May-25 14.19 Teesside-R'dam Jupnycla 0.01 JUDYC5® Jul-25 0.38
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium

Monthly Carbon Intensity*

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Kraken KRAKCO® 0.29 KRAKC4® May-25 20,63 Kraken-Rdam KRAKCL19 0.01 KRAKC5@ Jul-25 0.80
Magnus MAGNCO® 0.39 MAGNC4O May-25 28,38 Sullom Vog-R'dam MAGNC10 0.01 MAGNC5@ Jul-25 0.81
Mariner MARICO®@ 0.18 MARIC4® May-25 13.19 Mariner-Pascagoula MARIC1@ 0.10 MARICS® Jul-25 6.85
MNelson NELECR 0.33 NELSC4® May-25 e Houndpoint-R'dam NELSC10 0.01 NELSC5@ Jul-25 0.55
Ninian NINICO® 1.40 NINICA® May-25 100.33 Sullom Voe-Rdam NINIC1@ 0.01 NINIC5@ Jul-25 0.83
Schiehallion SCHICO® 019 SCHIC4® May-25 13.60 Schiellhallion-Rdam SCHICL@ 0.01 SCHICE® Jul-25 0.85
Scott 5C0TCRD 0.24 5COTC4 May-25 17,35 Houndpoint-R'dam 5COTC1O 0.01 5C0TC50 Jul-25 0.55
Tiffany TIFFCEH 0.63 TIFFC4® May-25 4543 Houndpoint-R'dam TIFFC19 0.01 TIFFC59 Jul-25 0.55
Toni TONICO® 0.50 TONICA® May-25 35.83 Houndpoint-R'dam TONIC1@ 0.01 TONIC5® Jul-25 0.55
Russia
Samotlor SAMOCAY 0.29 SAMOCAO May-25 20,77 Primorsk-Rdam SAMOC10 0.03 SAMOCE Jul-25 1.97
North Amenca Fields
Canada (PGA/PCR page 4204)
Balden-Canada BAKKCO® 0.29 BAKKC4@ May-25 21.01 Canada-USMW BAKKC1@ 0.05 BAKKCS® Jul-25 3.91
Cold Lake COLKCA® 288 CDLKC4® May-25 160.20 W Canada-USMW COLKC19 0.07 CDLKC5® Jul-25 4.86
CYE Christina Lake CVECCo® 0.22 CYECC40 May-25 15,90 Canada-USMW CVECC1@ 0.07 CVECC5® Jul-25 4.86
Faster Cresk FOSTCA® 0.45 FOSTCA4@ May-25 32.43 Canada-USGC FOSTC1® 0.08 FOBTCE@ Jul-25 5.89
Hebron HEBRCO®@ 0.09 HEBRC4® May-25 8.22 Hebron-Canada HEBRC1@ 0.12 HEBRC5 Jul-25 8.89
Hibernia HIBEC®® 0.18 HIBEC4® May-25 12 77 Hibernia-Canada HIBEC1® 0.14 HIBECH@ Jul-25 9.82
Jackfish JACKCE 0.81 JACKC4® May-25 43,50 Canada-USMW JACKC10 0.086 JACKCS® Jul-25 4.37
MEG Christina Lake MEGCCR® 0.81 MEGCCAD May-25 65 .48 Canada-USGC MEGCC1O 0.08 MEGCC5@ Jul-25 5.89
Mantney Shale MONTCO® (o MONTC40 May-25 7.97 Montney-Canada MONTC10 0.01 MONTCE@ Jul-25 0.81
Surmont SURMCO® 0.53 SURMC4® May-25 37.81 Canada-USGC SURMC19 0.08 SURMCE@ Jul-25 5.54
United States (PGA/PCR page 42005)
Balden BAKNCE® 0.21 BAKNC4@ May-25 19,42 Beaumont-Fdam BAKNC 19 0.09 BAKNCS@ Jul-25 8.46
Denver-Julesburg DENVCO® 0.15 DENYCAD May-25 10.50 Denver-USGE DENVC1@ 0.03 DENYVC5® Jul-25 2.47
Eagle Ford EGFDCOa 023 EGFDC4@ May-25 16.71 Houston-Gingdao EGFDCL@ 0.8 EGFDC5@ JJul-25 Tdb8s
Mars-Ursa MRURCO® 0.10 MRURC4@ May-25 722 Mars-Qingdao MRURC1® 0.20 MRURC50 Jul-25 14,04
Permian Delaware PROLCO® 0.7 PRDLC4® May-25 12.04 Carpus Christi-Rdam PROLC1@ 0.09 PRDLCS® Jul-25 8.51
Permian Midland PRMDCO® 0.26 PRMDCA® May-25 18.75 Carpus Christi-Rdam PRMDC 10 0.09 PRMDCS@ Jul-25 B8.70
Prudhoe-Bay PRUDC®® 0.39 PRUDC4® May-25 27.83 Alaska-USWC PRUDCL® 0.04 PRUDC5@ Jul-25 2.86
San-Joaguin SANMCO® 2.39 SANMC4O May-25 T#0.61 SandJoaguin-SoCal SANACLO 0.01 SANAC5@ Jul-25 DAE
SCOOP-STACK 5C00CED 0.20 5C00C40 May-25 14,31 Oklahoma-USGC 5C00C19 0.01 5C00C50 Jul-25 1.01
Tahiti TAHIC@® WilF TAHIC4® May-25 2.4 Tahiti-Yeosu TAHIC1® 0.18 TAHIC5@ Jul-25 1815
Latin America Fields (PGA/PCR page 4203)
Argentina
Canadon Seco AMGMNGAD 0Es AMGNK4@ May-25 24.81 Comodoro Rivadavia- AMGPH1 0.1 AMGQES5® Jul-25 812

Long Beach
El Medanito AMGMMEE 042 AMGN 4@ May-25 Al Bahia Blanca-Cherry Point  AMGPGLe 014 AMGQD58 Jul-25 g
Escalante AMGMOBE o7 AMGNL4® May-25 TR Comedoro Rivadavia- AMGPIL@ 0.1z AMGAFS5@ WJuil-25 B85
Long Beach

Brazil
Jubarte AMEMPOO 0.21 AMGNMAD May-25 14,73 Madre de Deus-Singapore  AMGPJ18 019 AMGQB5® 13,48
Roncador AMGMAOA ChRli] AMGNN4@ May-25 T8 Madre de Deus-Galveston  AMGPK1® 0.08 AMGQH5® = 5.86
® 2025 by S&P Global Inc. All rights reserved. 33
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b

Tupl TUPICR® 013 TUPIC4® May-25 8967 Rio-Gingdao TUPIC1@ 0.22 TUPIC5® Jul-25 1584

Colombia

Castilla (Norte Este) AMGMT 00 0.41 AMGNQ4O May-25 B 2] Covenas Terminal-Jigyang  AMGPN1D 0.21 AMGQKS5@ HuGES 1482

Cupiagua AMEMRO® 0.29 AMGNO4AD May-25 21.09 Cavenas Terminal-Sikka AMEGPL1® 019 AMGQI5® RS 13.51

Cusiana cusIcea 1.40 CUSIC4D May-25 100,45 Tolu-Houston CUSICLY 0.03 CUSICE® Jul-25 228

Rubiales AMGMSER 014 AMGNP4R May-25 1368 Covenas Terminal-Jigyang  AMGPM1D 0.24 AMGQRJ58 Jul-25 s

Cuba

Yaradero AMGMUBS 008 AMGNRA® May-25 6.00 Mariel-Antwerp AMGPOL1® 0.08 AMGAL5@ Jul-25 5.87

Ecuador

Cuyabeno AMGMUWED 047 AMGNT40 May-25 33.86 Balao-Houston AMGPRLO 0.05 AMGANS® Jul-25 &i22

Ishpingo AMEMX 00 0.09 AMGNU 4@ May-25 B.42 Balac-Panama Canal AMEPR10 0.01 AMGQO5@ Jul-25 0.83

Jivino-Napo AMGMYEQ 057 AMGNY4® May-25 40.64 Balao-Panama Canal AMGPS10 0.01 AMGAPS5@ Jul-25 0e7

Sacha SACHCR® 0.29 SACHCA® May-25 20,73 Esmeraldas-Long Beach SACHC10 0.06 SACHC5@ Jul-25 4,57

Shushufindi-Aguarico AMGMVED 018 AMGNS 4@ May-25 1274 Balao-Galveston AMGPP1O 0.04 AMGAM5® Jul-25 317

Guyana

Liza AMGMZOO a1 AMGNW 42 May-25 882 FPS0 Liza Destiny- AMGPT1O 0.07 AMGRA59 Jul-25 5.16
Rotterdam

Liza 2 AMONIOE 012 AMGPF4@ May-25 863 FPSO Liza Unity- AMGACLY 0.03 AMGAZ58 Jul-25 21
Chiriqui Grande Terminal

Payara AMGNAGS 03515 AMGNX40 May-25 10.67 FPSO Prosperity- AMEPUL® 0.03 AMGAR5Q Jul-25 206
Chirigui Grande Terminal

Mexico

Ablatun AMGNDO? 013 AMGPALR May-25 8.15 Mexico STS-Daesan AMGPX 10 0.11 AMGQUS® Jul-25 e

Cantarell CNTLCO® 1.28 CNTLCA® May-25 91.76 Cantarell-Bilbao CNTLC1@ 0.10 CNTLC5@ Jul-25 g

Chue AMGNERD 0.1 AMGPB4R May-25 .68 Coatzacoalcos-Cartagena  AMGPYLD 0.0z AMGQY5@ Jul-25 1.71

Pol AMENFO® 010 AMGPCAO May-25 7.34 Mexico STS-Yokkaichi AMGPZ10 015 AMGQW5® Jul-25 1878

Tsimin AMANCEHY 0.20 AMGNZ4@ May-25 14,18 Dos Bocas-Corpus Christi AMGPWL® 0.01 AMGATS5® Jul-25 By

Xux AMGNBO? 0.19 AMGNY4D May-25 13.76 Dos Bocas- AMEPY10 0.09 AMGQS5@ JUEZE B.44
Milazzo Anchorages

Trinidad and Tobago

Galeota (Trintes) AMGNGOE 018 AMGPD4® May-25 1M.27 Galeota Point-Callac AMGRALG 0.04 AMGAX58 Jul-25 20

VYenezuela

Orinaco Oil Belt ORINCO®@ 242 ORINC4® May-25 173.87 Jose-Sikka ORINC1@ 0.20 ORINCS5® Jul-25 14.29

Santa Barbara AMGNHO? 477 AMGPE4® May-25 34341 Jose Terminal-Singapore  AMGQBL® 0.8 AMGQY5@ WUED 13.00

Upstream Clvalues are modelled on a marginal basis and are published monthly Carbon Intensity Premiums are assessed daily. Venezuela’s Orinoco Belt upstream marginal carbon intensity is calculated using only the Hamaca basin.
*Upstream marginal Cl number is assessed from the field to the storags terminal. **Transport Clis caloulated from storage terminal to refinery gate and for shipping routes assumes an Aframax vessel

Details on the Platts methodology can be found at spglobal.com/commedityinsights/.
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Dated Brent Monthly Update

Dated Brent August update

« WTI Midland, Forties
and Brent Blend saw
steep declines toward
end-August, with
strong availabilities
pushing values 1o
multi-month lows.

* However, sentiment
turned sharply bearish
mid-month with
refinery turnarounds
looming and tepid
demand prospects for
September cargoes.

* The August trading
cycle kicked off with
generally bullish
fundamentals as a
dissipating overhang
contributed to a
recovery on differentials.

Dated Brent price and market structure ($/b)

Brent CFD structure Platts Dated Brent (PCAASOQ} ==
8 120
8 100
4 80
2 80
0 gy - 40
-2 20
Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25 Aug-25

Structure values represent the structure between Platts' Week 2 and Week 7 Brent CFD assessments

Chained cargoes through August

(Cargoes) (%4}
wTi Midiand [ 100 Troll
Exofisk [N - Ekofisk
] [ Brent Blend
Forties [ NINIEG = Oseberg
Troll | 80 BN Forties
Oseberg | - B WTI Midland
Brent Blend |
o] 1 2 3 4 5 20

Note: Cargoes transparently chained and reported
to Platts through the month of August

Source: S&P Global Commaodity Insights
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Grades demonstrating Dated Brent through August

s Four out of six grades In
the basket define Dated Eorhoe
Brent, with Ekofisk and
Troll not reflected.

* WTI Midland plays leading
role over the month with
September-arrival
cargoes under pressure
to find homes.

Cash BFOE trade count
Daily count

10-day rolling average ==

40
30
20

10

0 L L ! !
Aug-24 Oct-24 Dec-24 Feb-25 Apr-25 Jun-25 Aug-25
Cash BFOE trade activity relates to 100,000 barrel partial trades

Brent CFD trade count
Dally count

10-day rolling average w=

60

40

20

0 !
Aug-24 Oct-24 Dec-24 Feb-25 Apr-25 Jun-25 Aug-25

Brent CFD trade activity relates to 100,000 barrel CFD trades

Dated Brent basket MOC trade liquidity
{Number of cargoes)
Platts NSEA WTI Midland

Platts NSEA

Platts NSEA
12 Ekofisk

Physical trade activity relates to 700,000 barrel cargo trades
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Dubai Monthly Update

Platts Dubal/Oman August update

» The Octocber Dubai * Brent-Dubai EFS * Russian Urals crude Partials trade count
cash/paper spread turns negative as flows briefly m Dubai partials Volume {million barrels) = .
averaged at a premium East-West fundamentals  redirected to China as 1200 30 = Atotalof 775 partials
of $2.42/b in August, diverge; Arbitrage crude Indian refiners 1000 25 traded in the Platts
down 56 cents/b from sales from the West to exercise caution in - - MOQC in August; all of
$2.98/b in July. Asiarise. Russian oil purchases. which were for )
600 15 October cash Dubai
56 i partials
Cash Dubai price and Dubai cash/futures spread ($/b)

mm Dubai cash/futures Platts Dubai (PCAATO0) = 200 S

]
Mar25 Apr25 May-25 Jun-25 Jul-25 Aug25
5
Total number of cargo convergences
4 50 * Atotal of 28
convergence
3 = October-loading
30 cargoes were declared
2 in August through the
20 partials mechanism.

1 10
0 30 0 o
Aug-24 Oct-24 Dec24  Feb25  Apr25  Jun25 Aug-25 Marog Aprig Mayag Juivzg Q2% AUEDg

= M/M change Dubai Cash/Futures (brought forward by two manths} Grades declared upon convergence in August MOC

== M/M change Saudi’s AL OSP Asia* Number of trades
3

*| atest Saudi OSPs yet to ba relsased Upper Zakum

2 (13)

7 ‘ |

-1

-2 Dubai (2) Al Shaheen (1}
3 Cet-24 Dec-24 Feb-25 Apr-25 Jun-25 Aug-25 Oct-25

Source: S&P Glebal Commodity Insights
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