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m Brazil-China VLCC run at five-month low

Diff to Diff to Futures Diff to Dated
FOB Crude Mid Change WTI strip Brent strip Brent strip
Escalante PCAGC@@ 63.35-63.39 63.370 +0.515 PCcAGO@@ 1.130 AAXBS@@  -1.300 AAXAxee -2.150
Medanito AMTOAQ0 62.870 +0.515 AMTOCe@0 0.630 AMTOBe®  -1.800 AMTODee -2.650
Loreto PCAGHOQ 56.57-56.61 56.590 +0.565 PcAGQee -5.650 AAXBV0Q -8.080 AAxBGee -8.930
Oriente PCADE@Q 57.62-57.66 57.640 +0.565 PCcAGU@e -4.600 AAXBW@@  -7.030 AAXBHee -7.880
Napo AAMCAQQ 54.87-54.91 54.890 +0.565  AAMCDeo -7.350 AAXBXe@  -9.780 AAxBIee -10.630
Tupi ATUPAQO 65.470 +0.140  ATUPC@® 3.230 ATUPB0O 0.800 ATuPDEE -0.050
Mero AEROAQQ 65.070 +0.440  AEROD@@ 2.830 AEROC00 0.400 AeroBee -0.450
Castilla Blend AAVEQQQ 59.95-59.99 59.970 +0.615 AAVEQe1l -2.270 AAXBZ@®  -4.700 AAXBKee -5.550
Vasconia PCAGIO@ 62.95-62.99 62.970 +0.615 PCAGR0o@ 0.730 AAXCBe@  -1.700 AAXxBNee -2.550
Liza ALIZAQO 65.720 +0.690 ALIZDe@ 3.480 ALIZC00 1.060 ALIZBo® 0.200
Unity Gold AUNIAGQ 65.920 +0.690 AUNICeo 3.680 AUNIBOQ 1.2560 AuniDee  0.400
Payara Gold AYARAQQ 66.020 +0.690  AYARDO® 3.780 AYARC00 1.350 AYARB@® 0.500
Latin America WTI strip AAXBPQO 62.240 +0.565
Latin America Futures Brent strip AAXBQee 64.670 +0.515
Latin America Dated Brent strip  AAXBRe@ 65.520 +0.490
Mexico Crude Postings ($/barrel) (PGA page 1063)
Formula Formula Value Constant (k) Posting Change
US Gulf Coast, Americas’ Atlantic Coast, Caribbean
Maya .65 WTI MEH* + .35 ICE Brent + K AAVLOQO 64.58 AAYCP0O -6.45 PDATS@9 58.13 +0.51
Isthmus .65 WTI MEH + .35 ICE Brent + K AAVLPGD  64.58 AAYCQeo -2.00 PDATOR9  62.58 +0.51
Olmeca .65 WTI MEH + .35 ICE Brent + K AAVLQOO 64.58  AAYCRoQ -1.20 PDATT@9 63.38 +0.51
Zapoteco .65 WTI MEH + .35 ICE Brent + K AZAPAQO 64.58 AVAXBee -2.50 AvAXCoo 62.08 +0.51
US West Coast, Americas’ Pacific Coast
Maya .65 WTI MEH + .35 ICE Brent + K AAUFVEO@  64.58 AAUWKo® -5.20 AAUPKee  59.38 +0.51
Isthmus .65 WTI MEH + .35 ICE Brent + K AAXLZO®  64.58 AAXLY@Q -3.25 AAxkJee  61.33 +0.51
Olmeca .65 WTI MEH + .35 ICE Brent + K AECAAQG  64.58 AECAB@Q -1.75 AECACeo  62.83 +0.51
Zapoteco .65 WTI MEH + .35 ICE Brent + K AVAXD0O 64.58  AVAXE@® -1.85 AVAXFee 62.73 +0.51
Europe, Middle East
Maya ICE Brent + K AAVLREO®  65.34 AAYXA@@ -7.90 AAYxeeo  57.44 +0.48
Isthmus ICE Brent + K AAVLS@0  £65.34 AAYXBoQ -6.35 AAYxFee  58.99 +0.48
Olmeca ICE Brent + K AAXNEQ®  65.34 AAXND@O -4.65 AAXNcee  60.69 +0.48
Zapoteco ICE Brent + K AVAXGe@  65.34 AVAXHO® -6.65 AvAXIeo 58.69 +0.48
India
Maya ICE Brent + K AMAYBO®  65.34  AMAYA@@ -8.30 AMAYDRO  57.04 +0.48
Isthmus ICE Brent + K AITHBOO 65.34 AITHA@® -6.80 AITHD@® 58.54 +0.48
Olmeca ICE Brent + K AOLMBO®  65.34 AOLMA@@ -4.90 AoLMDee  60.44 +0.48
Zapoteco ICE Brent + K AVAXL00 64.10  AVAXKoe -7.30 AvAXJe@ 56.80 -0.57
Far East
Maya (Oman + Dubai)/2 + K AAVLT@O  64.10 AAvxcee  -8.35 AAvxGee 55.75 -0.57
Isthmus (Oman + Dubai)/2 + K AAVLUQO 64.10  AAYXD@® -6.65 AAYXHo@ 57.45 -0.57
Olmeca (Oman + Dubai)/2 + K AECADOG  64.10 AECAEQ0 -5.85 AECAFee  58.25 -0.57
Zapoteco (Oman + Dubai)/2 + K AVAXM@@  64.10  AVAXN@® -4.40 AvAxoee  59.70 -0.57

*Used as a proxy for another Price Reporting Agency’s “WTI Houston” assessment.
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m  Guyanese differentials gain 20 cents/b on day

The largest price movements in Latin America and
the Caribbean on June 5 were seen in the differentials
for medium-sweet crudes from Guyana and Brazil.

In Brazil, Platts assessed Tupi FOB at a discount of
5 cents/b to the 30-to 60-day forward Latin American

continued on page 4

Latin America market parity prices ($/varrel)
(PGA page 270)

Mid

Change
Maya AAYMPQQ 59.176  +0.584
Merey 16 AMERAQ0 58.678  +0.599
Spot refined products (PGA page 164)

$/barrel Mid Change
Colombia
FO 1.75%S FOB PPAROPO 63.59-63.61 63.600 +0.040
Diluent Naphtha Ex-Ship  AAXYBe@ 56.160 +0.700
Ecuador
FO 2.2% FOB PPASLe@ 60.59-60.61 60.600 +0.040
RON 95 DAP Esmeraldas  AAXycee 83.200 +0.730
ULSD DAP Esmeraldas AAXWFOQ 85.820  +1.040
Argentina
ULSD DAP La Plata AAXWZ0O 86.920 +1.130
Peru
ULSD DAP Callao AAXWYOO 86.820  +1.040
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Marine Fuel (PGA page 30)
$/mt Change

0.5% FOB Singapore cargo AMFSAQ@ 489.450 -3.580
0.5% FOB Fujairah cargo AMFFAQQ 489.530 -3.750
0.5% FOB Rotterdam barge PUMFD@@ 460.750 +3.500
0.5% FOB US Gulf Coast barge AUGMB0O 461.000 +2.750
0.5% Dlvd US Atlantic Coast barge AuAMB@@ 466.750 +3.500
0.5% FOB Mediterranean cargo MFFMM@@ 456.250 +5.500
0.5% CIF Mediterranean cargo MFCMMo@ 474.250 +5.500
$/barrel
0.5% FOB US Gulf Coast barge AUGMAQ0 72.600 +0.430
0.5% Dlvd US Atlantic Coast barge AuAMA@@ 73.500 +0.550
vs FO 380 MOPS strip ($/mt)

0.5% FOB Singapore cargo AMOPAQ@ 64.250 -4.470
US benchmarks

¢/gal Mid Change

US Gulf Coast prompt pipeline (PGA page 156)

NYMEX 2:30pm Eastern Settlement (PGA page 701)
Crude oil ($/barrel)

Jul AAWS@01 63.37 +0.52 Jul AAHS@01
Aug AAWS002 62.48 +0.59 Aug AAHS002
Sep AAWS003 61.69 +0.58 Sep AAHS003
Mexico refined products (PGA page 164)

$/barrel Change
Gasoline DAP Eastern Mexico AAXWAQQ 80.490 +0.800
Gasoline DAP Rosarito AATFAQ0 85.270 +0.900
Gasoline DAP Lazaro Cardenas AATFDOO 84.810 +0.900
ULSD DAP Eastern Mexico AAXWEQQ 81.840 +1.140
ULSD DAP Rosarito AATFB0O 87.280 +1.120
ULSD DAP Lazaro Cardenas AATFEQQ 86.750 +1.120
Jet DAP Eastern Mexico AATFGOO 83.820 +0.980
Jet DAP Rosarito AATFC0Q 86.050 +0.290
Jet DAP Lazaro Cardenas AATFF0Q 86.550 +0.290

¢/gal Mid Change

US Gulf Coast FOB cargo products (PGA page 156)

ULSD (¢/gal) RBOB Unleaded (¢/gal)
209.45 +2.44 Jul AARSQ01 206.29 +2.89
208.48 +2.19 Aug AARS002 204.16 +2.62
208.80 +2.10 Sep AARS003 200.82 +2.44

Peso/liter ~ Change
AATFHOO 9.700 +0.090
AATFK0O 10.270 +0.090
AATFNOO 10.220 +0.100
AATFI00 9.860 +0.120
AATFLOO 10.510 +0.120
AATF000 10.450 +0.120
AATFJ00 10.100 +0.110
AATFM@@ 10.370 +0.020
AATFPQO 10.430 +0.020
¢/gal Mid Change

US Gulf Coast waterborne products ex RVO (PGA page 156)

Unleaded 87 PGACTO® 198.24-198.34 198.290 +1.640
ULsb AATGYeo 202.95-203.05 203.000 +2.640

ULSHO AAXFDo@ 189.85-189.95 189.900 +2.740
No.2 Qil POAEDO® 186.90-187.00 186.950 +2.690
Jet 54 grade PJABO@E 1971.40-191.50 191.450 +2.990
US Gulf Coast RVP adjustments (PGA page 330)

CBOB -1 psi AGLOB0@ 4.400 0.000
Prem CBOB -1 psi AGLOC0® 4.000 -0.200
CBOB +1 psi AGLOAQQ -1.700 0.000
Prem CBOB +1 psi AGHOA@0 -1.700 0.000

US Gulf Coast forward pipeline strip (PGA page 156)

ULSD 15-30 Day AUSGI0Q 201.910 +2.360
ULSD 21-35 Day AUSGJ00 201.780 +2.330
ULSD 7-21 Day AUSGK0@ 202.090 +2.390
Jet Fuel 15-30 Day AUSGE@@ 192.290 +2.290
Jet Fuel 21-35 Day AUSGF0@ 192.350 +2.400
Jet Fuel 7-21 Day AUSGGOO 192.200 +2.140

© 2025 by S&P Global Inc. All rights reserved. 2

Export ULSD AAXRV@0 192.390 +2.360
Export ULSD ($/mt) AAXRWOO 601.990 +7.390
RVO (Current Year) RVOR002 13.0457 -0.1232
US Gulf Coast FOB cargo export vs forward pipeline (PGA page 156)
ULSD Mexico AUSGH0® 2.250 0.000
ULSD Brazil AUSGAQ@ 2.850 -0.150
ULSD EN590 AUSGB0@ 3.350 -0.150
Jet A AUSGC00 4.000 0.000
Jet A-1 AUSGD0® 5.000 0.000

US Gulf Coast waterborne products (PGA page 156)

Unleaded 87 AGWBDQ® 188.490 +1.760
Unleaded 93 AGWBE@@ 209.990 +1.760
CBOB AGWBAQ® 178.090 +2.610
CBOB 93 AGWBCQO 197.490 +2.260
ULSD AGWBF0Q 192.204 +2.763

$/barrel Mid Change

New York products (PGA page 152)

Fuel 0il 1%S PUAAOBD 67.26-67.28
Fuel oil 3%S PUAAXBD 65.00-65.02

Crudes 2:30pm Eastern (PGA pages 210 and 214)

67.270 +0.580
65.010 +0.040

Unleaded 87 PGACUBe 201.49-201.59 201.540 +1.640
Unleaded 93 PGAIX00 223.040 +1.640
CBOB AAWES@0 191.140 +2.490
CBOB 93 AGWBB0@ 210.540 +2.140

ULSD AATGZO@ 205.20-205.30 205.250 +2.640

No.2 Qil POAEE@@ 188.40-188.50 188.450 +2.690
Jet b4 grade PJABMeE 195.40-195.50 195.450 +2.990
Naphtha AALPGOO 149.49-149.59 149.540 +2.890

$/barrel Mid Change
USGC HSFO PUAFZee 59.47-59.49 59.480 +0.030

WTI 1st month PCACGoo 63.36-63.38
WTI 2nd month PCACHo@ 62.47-62.49
WTI MEH AAYRGOO

Mars 1st month AAMBROO  64.71-64.73
Mars 2nd month AAMBUQO ©63.27-63.29
LLS PCABN0@ 65.96-65.98
ANS PCAADOG 68.19-68.23

Crudes at 16:30 London (PGA page 1210)

63.370 +0.520
62.480 +0.590
64.170 +0.520
64.720 +0.620
63.280 +0.790
65.970 +0.520
68.210 +0.880

Bonny Light PCAIC@® 66.69-66.73 66.710 +0.935
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Caribbean product postings (PGA page 466)

Effective date 04Jun25

¢/gal
Mogas 92 RON Unleaded PPQAE0Q 245.00
Mogas 95 RON Unleaded PPQAFQ0 250.00
Dual Purpose Kerosene PPQABQ@ 218.00
Gasoil 45 Cetane 0.1%S PPQAC00Q 226.00
$/b
Bunker C Fuel Oil PPQAAQQ 70.00
Basis: St. Croix
Source: Antilles
Brazil FCA Domestic (PGA page 1631)
Effective date 05Jun25
R$/cu m* ¢/gal
ULSD S10 FCA Itaqui ULFCA@e 3164.500  ULFCBeo 214.261
ULSD S10 FCA Suape ULFcCeo 3178.900  ULFcDee 215.236
ULSD S10 FCA Santos ULFCE@® 3142.600  ULFCFee 212.779
ULSD S10 FCA Paranagua ULFCGee 3113.800  ULFCHee 210.829
ULSD S10 FCA Paulinia ULFCIee 3242.600  uULFcJeo 219.549
ULSD S10 FCA Araucaria ~ ULFCKee 3173.800  ULFCLee 214.891
Gasoline FCA Suape GAsSCAge 2757.600  GAscBee 186.711
Gasoline FCA Itaqui GAsCCeo 2740.300  GAscDee 185.540
*Brazilian real per cubic meter.
US LPG (PGA page 780)
Code Mid Change
Enterprise Mt Belvieu (¢/gal)
Ethane purity M1 PMUDB@5 21.000 +2.250
Propane M1 PMAAY00Q 72.250 +1.750
Propane M2 AAWUDOO 73.250 +1.500
Normal butane M1 PMAAIQQ 83.875 +1.375
Natural gasoline M1 PMABY@5 126.500 +1.000
Natural gasoline M2 AAWUG0OO 126.875 +1.250
($/mt)
Propane AAXDD0O 376.425 +9.120
Normal butane AAXDCOO 379.955 +6.230
Waterborne FOB USGC (¢/gal)
Propane AAXINOO 78.610 +2.580
Propane vs. Mt Belvieu AAXIPQO 4.750 0.000
Butane ABTNAQ@ 85.640 +1.040
Butane vs. Mt Belvieu ABTNC0Q® 2.750 0.000
LPG 22:22 ALPUAQQ 82.120 +1.800
LPG 22:22 vs. Mt Belvieu ALPUCQ@ 3.750 0.000
($/mt)
Propane AAXIMOO 409.560  +13.440
Propane vs. Mt Belvieu AAXI000 24.750 0.000
Butane ABTNB@O 387.950 +4.710
Butane vs. Mt Belvieu ABTNDO® 12.460 0.000
LPG 22:22 ALPUB0@ 398.410 +9.050
LPG 22:22 vs. Mt Belvieu ALPUDQ® 18.260 0.000
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Brazil DAP Cargo (PGA page 164)

$/barrel  Change ¢/gal Change
ULSD South Brazil Spread AULDE@® 3.010 +0.120 AULDD@® 7.160 +0.280
(US vs All-Origin)

$/barrel  Change R$/cu m* Change
ULSD DAP South Brazil (All Origin) AuLDA@® 82.610 +1.020 AULDB0@ 2904.900 +8.630
ULSD Itaqui (US Origin) BUITAGQ 84.090 +1.090 BUITB0O 2956.800 +10.450
ULSD Suape (US Origin) BUSUAQQ 84.610 +1.110 BUSUBQO 2975.090 +10.990
ULSD Aratu (US Origin) BUARAQQ 84.910 +1.120 BUARBQO 2985.640 +11.240
ULSD Santos (US Origin) BUSAAQQ 85.440 +1.130 BUSAB0O 3004.270 +11.410
ULSD Paranagua (US Origin) BUPAAGQ 865.620 +1.140 BUPAB@Q 3010.600 +11.710
Jet Itaqui (US Origin) AJAABOO 86.220 +1.060 AJABB0OQ 3031.700 +8.670
Jet Suape (US Origin) AJAAEQQ 86.720 +1.080 AJABEQO 3049.280 +9.210
Jet Aratu (US Origin) AJAAAQD 87.000 +1.090 AJABAGQ 3059.130 +9.480
Jet Santos (US Origin) AJAADOO 87.500 +1.100 AJABDOO 3076.710 +9.660
Jet Paranagua (US Origin) AJAACQ0 87.670 +1.110 AJABC0O 3082.680 +9.950
Gasoline Itaqui BGITAQO 70.580 +1.190 BGITBOO 2481.820 +18.670
Gasoline Suape BGSUAQQ 71.100 +1.210 BGSUB0O 2500.110 +19.210
Gasoline Aratu BGARAQO 71.400 +1.220 BGARB0O 2510.660 +19.460
Gasoline Santos BGSAAQQ 71.930 +1.230 BGSAB0O 2529.290 +19.640
Gasoline Paranagua BGPAAQO 72.110 +1.240 BGPAB0O 2535.620 +19.930

¢/gal  Change
Gasoline DAP vs NYMEX AGSUAGe  -37.000 0.000
ULSD DAP South Brazil AULDCO®  -12.750 0.000
(All-Origin) vs NYMEX
$/mt  Change R$/kg Change

Propane Suape BLSUA@®  463.860  +12.090 BLSUB@O 2.590 +0.040
Propane Santos BLSAAR®  481.370  +12.060 BLSAB0O 2.690 +0.040
*Brazilian real per cubic meter.
Latin America Import Parity Prices

$/barrel  Change
Peru (PGA page 169)
Diesel Peru AULSAQ0 89.130 +0.770
Jet Peru AJETAQQ 90.790 +0.420
Gasoline Peru AGASAQ0 86.540 -0.090
Colombia (PGA page 169)
Diesel Colombia ACOLAQ® 82.850 +0.860
Jet Colombia ACOLC0® 84.760 +0.510
Gasoline Colombia ACOLB0@ 83.450 -0.010

$/barrel  Change R$/cu m* Change
Brazil (PGA page 166)
ULSD S10 Manaus BUMAAQ® 89.200 +0.850 BUMAB0Q® 3136.540 +0.280
ULSD S10 Itaqui BUITDOO 89.540 +0.900 BUITEQ® 3148.370 +1.840
ULSD S10 Suape BUSUD@® 88.360 +0.880 BUSUE@@ 3106.880 +1.450
ULSD S10 Aratu BUARD@® 89.360 +0.900 BUAREQQ 3141.980 +1.810
ULSD S10 Santos BUSAD0@Q 89.750 +0.900 BUSAE®@Q 3155.680 +1.770
ULSD S10 Paranagua BUPAD@® 89.720 +0.900 BUPAEQ® 3154.910 +1.970
ULSD S10 Tramandai BUTRA®Q 89.520 +0.890 BUTRB0® 3147.830 +1.480
ULSD S10 Guamare BUGUA®® 93.130 +0.880 BUGUB0® 3274.500 -0.150
ULSD S10 Duque de Caxias BUDEA®Q 95.280 +0.900 BUDEB@® 3350.220 -0.080
ULSD S10 Betim BUBTA@Q 95.950 +0.900 BUBTB0O 3373.760 -0.300
ULSD S10 Cubatao BUCUA@Q 90.810 +0.900 BUCUB@@ 3192.920 +1.420
ULSD S10 Maua BUMUA®G® 91.350 +0.900 BUMUB@® 3212.050 +1.230
ULSD S10 Paulinia BUPLU@® 92.760 +0.900 BUPLB0® 3261.760 +0.760
ULSD S10 Sao Jose dos Campos ~ BUSJA@@ 92.260 +0.900 BUSJB0O 3243.930 +0.930
ULSD S10 Araucaria BUAUA@0 91.580 +0.910 BUAUB@Q 3219.990 +1.340
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Dated Brent strip, declining 35 cents/b on the day, as
September-delivered barrels of Tupi into China were
reported at around a premium in the low $3s/b against
July Dated Brent. This change comes as the freight
cost of a VLCC from Brazil to China has held at its
lowest world-scale price of w475 in nearly five months.

Platts also assessed Brazil's Mero FOB at a discount
of 45 cents/b against the Latin American Dated Brent
strip, declining 5 cents/b on the day.

In Guyana, Liza, Unity Gold, and Payara Gold gained
20 cents/b against the Latin American Dated Brent
strip in line with the price movements of competing
crudes into Europe and the US.

Platts assessed Liza, Unity Gold, and Payara Gold at
premiums of 20 cents/b, 40 cents/b and 50 cents/b to
the strip, respectively.

Platts is part of S&P Global Commodity Insights.

Platts Latin American Middle Distillate
Daily Commentary

m  Mexico increases Asian refined imports on month: CAS

m ULSD imports grow tenfold

Platts assessed the differential of ULSD to the
Mexican port of Rosarito DAP at $87.28/b (AATFBO0O),
widening by $112/b from the prior day as new data
showed planned imports of refined products to the
country from Asia grew month-over-month.

According to June 5 data from S&P Global
Commodities at Sea, scheduled imports to Mexico
from Asia are on track to grow to 108,710 b/d, an
increase of nearly 30% compared to May.

ULSD saw the biggest spike for Mexican imports
with 35,600 b/d expected in June, while May imports of
the same product were 3,200 b/d.

Additionally, gasoline imports led all refined
products in both months, with 83,200 b/d slated for
June versus 54,300 b/d in May, accounting for a growth
of little more than 51%.
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Latin America Import Parity Prices (continued)

$/barrel  Change R$/cu m* Change
ULSD S10 Canoas BUCNAQQ 91.410 +0.890 BUCNB0O 3214.020 +0.850
Jet Manaus BJMAAGQ 90.640 +0.560 BJMAB@Q 3187.030 -10.510
Jet ltaqui BJADBQO 90.990 +0.610 BJAEBQO 3199.330 -9.030
Jet Suape BJADE@® 89.840 +0.580 BJAEE@® 3159.060 -9.410
Jet Aratu BJADAQQ 90.800 +0.600 BJAEAQO 3192.730 -9.070
Jet Santos BJADD@O 91.180 +0.610 BJAEDQ0 3205.940 -9.100
Jet Paranagua BJADC0O 91.140 +0.610 BJAECQ0 3204.640 -8.920
Jet Tramandai BJTRAQQ 90.940 +0.600 BJTRB0O 3197.680 -9.380
Jet Guamare BJGUA@O 94.610 +0.590 BJGUB@® 3326.680 -11.010
Jet Duque de Caxias BJDEAQO 96.710 +0.610 BJDEB0QO 3400.470 -10.960
Jet Betim BJBTAGQ 97.380 +0.610 BJBTB0O 3424.010 -11.190
Jet Cubatao BJCUAQQ 92.230 +0.600 BJCUBQO 3243.180 -9.460
Jet Maua BJMUAQO 92.780 +0.610 BJMUB0O 3262.310 -9.640
Jet Paulinia BJPLUGO 94.190 +0.600 BJPLB0O 3312.010 -10.120
Jet Sao Jose dos Campos BJSJAQQ 93.680 +0.600 BJSJBOO 3294.190 -9.940
Jet Araucaria BJAUAGO 92.990 +0.610 BJAUBQO 3269.720 -9.540
Jet Canoas BJCNAQ@O 92.820 +0.590 BJCNB0OO 3263.860 -10.010
Gasoline Manaus BGMAAQ@ 74.060 -0.240 BGMABO@ 2604.170 -33.430
Gasoline Itaqui BGITCQO 74.510 -0.240 BGITDOO 2619.900 -33.490
Gasoline Suape BGSUC00 73.860 -0.250 BGSUD@O 2597.110 -33.500
Gasoline Aratu BGARC00 74.310 -0.240 BGARD0O 2612.990 -33.520
Gasoline Santos BGSAC0Q 74.630 -0.240 BGSAD0O 2624.250 -33.590
Gasoline Paranagua BGPAC00 74.360 -0.250 BGPADQO 2614.840 -33.570
Gasoline Tramandai BGTRAQQ 74.540 -0.250 BGTRB0O 2621.140 -33.710
Gasoline Guamare BGGUAQQ 78.630 -0.240 BGGUB0O 2764.720 -35.110
Gasoline Dugue de Caxias BGDEAQQ 80.160 -0.240 BGDEBQQ 2818.790 -35.440
Gasoline Betim BGBTAQ0 80.830 -0.240 BGBTBOO 2842.330 -35.660
Gasoline Cubatao BGCUAQQ 75.690 -0.240 BGCUB0O 2661.500 -33.930
Gasoline Maua BGMUA@@ 76.240 -0.240 BGMUB@® 2680.630 -34.120
Gasoline Paulinia BGPLU@O 77.650 -0.240 BGPLB0O 2730.330 -34.600
Gasoline Sao Jose dos Campos BGSJAQQ 77.140 -0.240 BGSJB0O 2712.500 -34.430
Gasoline Araucaria BGAUAQO 76.220 -0.240 BGAUB0O 2679.920 -34.190
Gasoline Canoas BGCNA@@ 76.430 -0.240 BGCNB@@ 2687.330 -34.340
$/mt  Change R$/kg Change
LPG Suape** BLSUCee  472.390 -0.570 BLSUD@® 2.640 -0.0380
LPG Santos** BLSAC@0  479.680 -0.590 BLSAD0@ 2.680 -0.030
*Brazilian real per cubic meter. **LPG refers to a mix of 70% propane and 30% butane.
Latin American Bunkers ($/mt) (PGB page 870)
Country IFO 380 CST Mid Change Marine gasoil 0.1% Mid Change
Delivered
Buenos Aires  Argentina PBABRO® 1039.95-1040.05 1040.000 +2.000
El Callao Peru PBABWOO 804.95-805.05 805.000 +5.000
Valparaiso Chile PUAYRO® 674.95-675.05 675.000  +1.000 PBABX00 930.95-931.05 931.000 +36.000
Guayaquil Ecuador AAJOCOO  462.95-463.05  463.000  +1.000 AAJOGRO  999.95-1000.05 1000.000  -20.000
Libertad Ecuador PUAYT@O  461.95-462.05 462.000  +1.000 PBABY00 998.95-999.05 999.000  -20.000
Cartagena Colombia AAJOARD  495.95-496.05  496.000  +1.000 PBACWOQ 691.95-692.05 692.000 +2.000
Montevideo Uruguay PBADAQQ 839.95-840.05 840.000 +1.000
Santos Brazil AAXWOQQ 764.000 +2.000
Ex-wharf
Balboa Panama puBADEe  490.95-491.05  491.000 0.000 PBACU@Q 661.95-662.05 662.000 -2.000
Cristobal Panama PUAEFRO  494.95-495.05  495.000 0.000 POABJ0@ 664.95-665.05 665.000 -2.000
Panama Canal Panama AAXWGOO 491.000 0.000 AAXWI0O 662.000 -2.000


https://www.spglobal.com/commodityinsights/en/products-services/shipping/commodities-at-sea
https://www.spglobal.com/commodityinsights/en/products-services/shipping/commodities-at-sea
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Moreover, China topped all exporters with 52,500
b/d to come throughout June. That number is a slight
increase from May, which was just under 35,000 b/d, or
just above 50%.

Singapore’s exports to Mexico grew by just over 112%
in the same time frame. Scheduled exports for June
were 48,200 b/d, while 22,700 b/d were sent last month.

Exports scheduled to Mexico from Malaysia in June
more than tripled to 14,200 b/d, with May exports being
only 4,000 b/d by comparison.

Platts is part of S&P Global Commodity Insights.

Platts Latin American Bunker Daily
Commentary

m Spot MGO climbs $36/mt in Chile,
but drops $20 in Ecuador

m |n other Latin American ports, bunker prices
moved moderately

Latin American spot marine fuel 0.5%S- VLSFO
values edged mostly down despite rising crude oil
futures June 5.

Most key ports in the region registered a $2/mt
decline for spot VLSFO, nevertheless, in Valparaiso, Chile,
Platts assessed VLSFO up $4 on source indications at
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Latin America Marine Fuel 0.5% Bunkers ($/mt)

Country Mid Change
Delivered
Buenos Aires  Argentina MFBADO® 562.000 -1.000
Cartagena Colombia MFCRD0® 509.000 -2.000
Santos Brazil MFSAD@@ 517.000 -2.000
Valparaiso Chile AMFVAQQ 800.000  +4.000
Callao Peru AMFCAQQ 602.00 +2.00
Guayaquil Ecuador AMFGY00 607.00 0.00
La Libertad Ecuador AMFLB0O 606.00 0.00
Montevideo Uruguay AMFMTQ0 570.00 -1.00
Ex-wharf
Balboa Panama MFBAEQQ 5710.000 -2.000
Cristobal Panama ACBAL@® 513.000 -2.000
Panama Canal Panama APNMAQ0 510.000 -2.000

$800/mt delivered, while in Callao, Peru, VLSFO was
assessed $2 up at $602/mt on notional direction.

Spot marine gasoil prices were mixed with
discrete moves. The exceptions in the magnitude of
the move were Valparaiso and La Libertad, where
fresh indications lagged in reflecting changes in
global oil values. The MGO in the Chilean port jumped
$36 from the previous session to $931/mt, while in
the Ecuadorian port, MGO sank $20 to $999/mt.

Prices in Panama edged lower, with Platts assessing
Balboa VLSFO down $2 to $510/mt ex-wharf and MGO
$2 down to $662/mt ex-wharf.

On the wider energy front, Platts assessed the
August Brent contract up 48 cents/b to $65.35/b, while

company'’s internal business use only. You may not publish, reproduce, extract,
distribute, retransmit, resell, create any derivative work from and/or otherwise
provide access to the Data or any portion thereof to any person (either within or
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and/or completeness of the Data or any component thereof or any

the July ULSD futures contract rose 2.44 cents/gal to
$2.0945/gal.
Platts is part of S&P Global Commodity Insights.

ULSD FCA Brazil prices fall as forex
opens bargain opportunities

m Santos, Paranagua levels fall to Real 160/cu m
discount to Petrobras

m [taqui, Suape prices also drop,
hitting Real 40/cu m premium

Ultra low sulfur diesel domestic markets were lower
in Brazil June 5, as the dollar depreciation offset rising
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futures and paved the way for deals at lower levels,
with a focus on Russia-origin imports.

Platts assessed the FCA price for ULSD, or S10
diesel as it is called locally, in Paranagué at Real
3,113.80/cu m, down Real 20 day over day and a Real
160/cu m discount to Petrobras’ EXA Araucéria levels.

One trade for 300 cu m was reported at a Real 150/
cu m discount to the local reference, while another for
750 cu m settled at Real 120/cu m. By the end of the
day, new offers were set at Real 150/cu m discounts.

In Santos, Platts assessed the FCA price at Real
3,42.60/cu m, a Real 10 drop from the day before and
also hitting a Real 160/cu m discount to Petrobras
EXA Paulinia.

Although one participant reported that batches
with 1,000 cu m minimum volume were being offered at
a Real 160/cu m discount, most of the market received
offers at Real 150/cu m below domestic levels.

Importers of Russian barrels had more leeway to
offer at steeper discounts to Petrobras than mid-and
large-sized distributors, due to lower replacement
costs. A sharp decline in forex rates also helped
pressure those prices.

“I think those discounts make sense,” a trader at a
major distributor commented. “It isn't good for me, but
itis the market today.”

The dollar-to-real forex rate at 4:30 pm Brasilia time,
the cutoff for Platts S10 FCA assessments, stood at
Real 5.5908/$1, down 1.07% day over day, but hovered
around Real 5.579 in mid-afternoon trading. Meanwhile,
ULSD July futures rose 2.44 cents on the NYMEX,
settling at $2.0945/gal.

Both the forex dip and the ULSD rise were
influenced by investor optimism over a US-China call
that signaled the countries could potentially resume
negotiations, which would help ease trade tensions.

With buyers focused on requesting their monthly
quotas with Petrobras and imports still attractive,
there was no activity at South/Southeast inland
terminals, and the assessments fell in tandem with
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Spot Tanker Rates

From To Cargo size (kt) Worldscale $/mt
Clean Medium Range Tankers West of Suez (PGT page 1910)
Mediterranean UK Continent PFADCSZ 30 PFADC10 147.50 TCABAQQ 20.72
Mediterranean US Atlantic Coast PFACWSZ 37 PFACW10 150.00 TCABC0@ 28.59
Mediterranean Mediterranean PFADBSZ 30 PFADB10 137.50 TCAAYQ0Q 10.24
UK Continent UK Continent PFALYSZ 22 PFALYQ0 225.00 TCABV0Q 14.90
UK Continent US Atlantic Coast PFAMASZ 37 PFAMAQQ 135.00 TCABX00 21.45
UK Continent US Gulf Coast PFAMBSZ 37 PFAMB@O 130.00 TCACA@Q 25.89
Black Sea Mediterranean PFABXSZ 30 PFABX00 167.50 TCAAPQQ 16.06
Clean Medium Range Tankers East of Suez (PGT page 2920)

Worldscale
Arab Gulf West Coast India PFABMSZ 35 PFABM10 205.00 TCAAF@@ 17.49
Arab Gulf Japan PFABNSZ 35 PFABN10 1560.00 TCAAHQO 35.61
Singapore Japan PFAEBSZ 30 PFAEB10 165.00 TCABP0@ 19.78

Lumpsum(‘000)

Singapore Hong Kong PFAKWSZ 30 PFAKW10 430 TCADIQ® 14.33
Clean Long Range Tankers East of Suez (PGT page 2922)

Worldscale
Arab Gulf Japan PFAEYSZ 55 PFAEY10 160.00 TCAAIOQ 37.98
Arab Gulf Japan PFAMTSZ 75 PFAMTQQ 130.00 TCAAJOO 30.86
Dirty Panamax Tankers Americas (PGT page 1962)

Worldscale
Caribbean US Gulf Coast PFANZSZ 50 PFANZ00 145.00 TDABAQQ 14.99
Dirty Aframax Tankers West of Suez and Americas (PGT pages 1960 and 1962)

Worldscale
Caribbean US Atlantic Coast PFALTSZ 70 PFALT10 170.00 TDAAY00Q 17.26
Mediterranean Mediterranean PFAJPSZ 80 PFAJP10 135.00 TDABL@® 13.78
Mediterranean US Gulf Coast PFAJOSZ 80 PFAJO10 85.00 TDABU@® 21.54
UK Continent UK Continent PFAKDSZ 80 PFAKD10 122.50 TDACD@O 12.72
UK Continent US Atlantic Coast PFAKESZ 80 PFAKE10 87.50 TDACG@® 14.88
Dirty Suezmax Tankers West of Suez (PGT page 1970)

Worldscale
West Africa US Gulf Coast PFAIASZ 130 PFAIA10 85.00 TDACV00Q 20.37
UK Continent US Gulf Coast PFAHNSZ 135 PFAHN10 67.50 TDACH@0 15.26
Mediterranean US Gulf Coast PFAHGSZ 135 PFAHG10 62.50 TDABS@0 16.84
Dirty VLCC Tankers Americas (PGT page 1972)

Lumpsum(million)

Caribbean China TDAFLSZ 270 TDAFLO@ 6.20 TDAFK0@ 22.96
Caribbean Singapore TDAFNSZ 270 TDAFN@@ 5.20 TDAFM@@ 19.26
Caribbean West Coast India TDAFPSZ 270 TDAFP@@ 5.20 TDAF000 19.26
Dirty Aframax Tankers East of Suez (PGT page 2970)

Worldscale
Arab Gulf East PFAJDSZ 80 PFAJD10 134.00 TDAAC0Q® 27.36
Dirty VLCC Tankers East of Suez (PGT page 2980)

Worldscale
Arab Gulf Far East PFAOCSZ 270 PFAOCQ0 43.50 TDAAB0QO 10.06
Arab Gulf US Gulf Coast PFAOGSZ 280 PFA0GQO 25.00 TDAAN0Q® 10.91
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port prices. Platts assessed S10 FCA Paulinia at Real
3,242.60/cu m, a Real 60/cu m discount to Petrobras,
and S10 FCA Araucéria at Real 3,173.80/cu m, a Real
100/cu m discount.

In the Northeast, liquidity was more limited during
the day. Most participants were focused on more
competitive fixed-contract volumes.

Platts assessed S10 FCA Itaqui at Real 3,164.50/cu
m, Real 10 lower than the day before and a Real 40/
cu m premium to Petrobras ETM S&o Luis. And the
assessment for S10 FCA Suape was at Real 3,178.90/
cu m, also dropping Real 10 and reaching Real 40/cu m
above Petrobras’ EXA Ipojuca levels.

Offers to Petrobras were reported at premiums
of Real 45-60 at both ports. One trade for 300 cu
m was heard at a Real 25/cu m premium in Itaqui,
but it was not widely corroborated as replicable and
was, therefore, treated as an outlier. At least one 500
cu m bid was reported at a Real 30/cu m premium
in Itaqui.

Platts is part of S&P Global Commodity Insights.

Brazilian FCA gasoline prices drop
as market appetite increases

m Sellers with imported volume lower offer levels, but
continue at a premium

m Buyers focus on contracts and cargoes on ships

Prices dropped on June 5 in Brazil's northeastern
FCA gasoline market as appetite increased at the
Suape and Itaqui ports.

Some sellers with import volumes in fixed-term
contracts managed to offer more competitive prices
and get closer to a few bids in the market. Still, no
trades for relevant volumes were reported as buyers
still sought material flat or discounted against
Petrobras’ references.

Participants have reportedly been focused on
securing Petrobras quotas in the past few days.
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Latin America Import Parity Prices Weekly Averages

$/barrel  Change
Peru (PGA page 171)
Diesel Peru AULSAQ4 88.068 -0.454
Jet Peru AJETAR4 90.895 -1.045
Gasoline Peru AGASAQ4 87.445 -1.019
Colombia (PGA page 171)
Diesel Colombia ACOLAQ4 81.643 -0.847
Jet Colombia ACOLCO4 84.725 -1.417
Gasoline Colombia ACOLBO4 84.078 -1.192

$/barrel  Change R$/cum*  Change
Brazil (PGA page 168)
ULSD S10 Manaus BUMAAQ4 87.98 -0.82 BUMABO4 3140.98 -14.51
ULSD S10 Itaqui BUITDO4 88.38 -0.55 BUITE@4 3165.27 -4.62
ULSD S10 Suape BUSUDO4 87.17 -0.67 BUSUE@4 3112.17 -9.23
ULSD S10 Aratu BUARDQ4 88.21 -0.52 BUAREQ4 3149.38 -3.73
ULSD S10 Santos BUSAD@4 88.63 -0.46 BUSAEQ4 3164.18 -1.64
ULSD S10 Paranagua BUPAD@4 88.62 -0.41 BUPAE@4 3164.05 +0.32
ULSD S10 Tramandai BUTRAQ4 88.45 -0.40 BUTRBO4 3157.82 +0.37
ULSD S10 Guamare BUGUAR4 91.94 -0.67 BUGUB04 3282.36 -8.44
ULSD S10 Duque de Caxias BUDEAQ4 94.16 -0.46 BUDEBO4 3361.70 -0.72
ULSD S10 Betim BUBTA®G4 94.83 -0.46 BUBTBO4 3385.60 -0.61
ULSD S10 Cubatao BUCUAQ4 89.69 -0.46 BUCUBQ4 3201.99 -1.47
ULSD S10 Maua BUMUA@4 90.23 -0.46 BUMUB@4 3221.42 -1.37
ULSD S10 Paulinia BUPLU@4 91.64 -0.46 BUPLBO4 3271.89 -1.14
ULSD S10 Sao Jose dos Campos ~ BUSJA®4 91.14 -0.46 BUSJBO4 3253.78 -1.22
ULSD S10 Araucaria BUAUAG4 90.47 -0.41 BUAUBO4 3230.13 +0.62
ULSD S10 Canoas BUCNA@4 90.33 -0.41 BUCNBO4 3225.02 +0.68
Jet Manaus BJMAAQG4 90.53 -1.39 BJMABQ4 3231.95 -34.52
Jet Itaqui BJADBO4 90.94 -1.13 BJAEBO4 3246.57 -256.19
Jet Suape BJADEQ4 89.77 -1.25 BJAEEQ4 3204.79 -29.54
Jet Aratu BJADAG4 90.77 -1.11 BJAEAQ4 3240.45 -24.36
Jet Santos BJADDQ4 91.16 -1.06 BJAEDO4 3254.69 -22.38
Jet Paranagua BJADCO4 91.14 -1.00 BJAEC@4 3253.99 -20.54
Jet Tramandai BJTRAQ4 90.97 -1.00 BJTRBO4 3247.83 -20.49
Jet Guamare BJGUAQ4 94.53 -1.25 BJGUBO4 3374.98 -28.75
Jet Duque de Caxias BJDEAQ4 96.70 -1.06 BJDEBO4 3452.21 -21.46
Jet Betim BJBTAQ4 97.37 -1.06 BJBTBO4 3476.11 -21.35
Jet Cubatao BJCUAQ4 92.22 -1.06 BJCUBO4 3292.50 -22.21
Jet Maua BJMUAQ4 92.77 -1.06 BJMUBO4 3311.92 -22.12
Jet Paulinia BJPLUQ4 94.18 -1.06 BJPLBO4 3362.40 -21.88
Jet Sao Jose dos Campos BJSJAQ4 93.67 -1.06 BJSJBO4 3344.29 -21.96
Jet Araucaria BJAUAQG4 92.99 -1.00 BJAUBO4 3320.08 -20.23
Jet Canoas BJCNAQ4 92.85 -1.01 BJCNBO4 3315.03 -20.18
Gasoline Manaus BGMAA®4 75.21 -4.11 BGMABO4 2685.09 -133.48
Gasoline Itaqui BGITCO4 75.64 -4.14 BGITDO4 2700.52 -134.33
Gasoline Suape BGSUC@4 75.00 -4.15 BGSUDO4 2677.43 -134.97
Gasoline Aratu BGARCO4 75.46 -4.11 BGARDO4 2694.03  -133.57
Gasoline Santos BGSACO4 75.80 -4.07 BGSADO4 2706.16  -132.03
Gasoline Paranagua BGPAC@4 75.54 -4.07 BGPADQ4 2696.78  -131.91
Gasoline Tramandai BGTRAQ4 75.76 -3.99 BGTRBO4 2704.72 -129.09
Gasoline Guamare BGGUAG4 79.76 -4.15 BGGUBO4 2847.62  -134.18
Gasoline Duque de Caxias BGDEAQ4 81.33 -4.07 BGDEBO4 2903.68  -131.11
Gasoline Betim BGBTAQ4 82.00 -4.07 BGBTBO4 2927.59 -130.99
Gasoline Cubatao BGCUAQ4 76.86 -4.07 BGCUBQ4 2743.97 -131.86
Gasoline Maua BGMUA®4 77.40 -4.07 BGMUB@4 2763.40 -131.76
Gasoline Paulinia BGPLU@4 78.82 -4.07 BGPLBO4 2813.87  -131.52
Gasoline Sao Jose dos Campos BGSJAQ4 78.31 -4.07 BGSJBO4 2795.76  -131.62
Gasoline Araucaria BGAUAQ4 77.39 -4.07 BGAUBO4 2762.87 -131.59
Gasoline Canoas BGCNA@4 77.64 -3.99 BGCNBO4 277192  -128.78

$/mt  Change R$/kg  Change

LPG Suape** BLSUCQ4 480.76 -12.24 BLSUD@4 2.73 -0.06
LPG Santos** BLSACO4 487.76 -12.24 BLSADO4 2.77 -0.06

*Brazilian real per cubic meter. **LPG refers to a mix of 70% propane and 30% butane.
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Private refiner Acelen also dropped its prices
June 5 below Petrobras’ references, which has
likely led participants to turn to the company for
volumes.

Meanwhile, import volumes tied to contracts stood
competitive against domestic references, reportedly
reaching as low as discounts of Real 80/cu m against
Petrobras at Suape and Itaqui.

Platts assessed gasoline FCA Suape at Real
2,757.60/cu m, down Real 70 day over day and at a
Real 10/cu m premium to Petrobras’ ETM Ipojuca
reference price.

Offers at the port were indicated between
premiums of Real 20/cu m and Real 80/cu m against
Petrobras’ Ipojuca reference, with bids reported at
between flat and discounts of Real 20/cu m. General
market levels were heard at Real 30/cu m premiums
against the Ipojuca reference.

At least one trade for 120 cu m was reported at a

premium of Real 30/cu m against the reference but
was not considered as its volume stood below the 300
cu m methodology minimum for Platts’ FCA gasoline
assessments.

Gasoline FCA Itaqui was assessed at Real 2,740.30/
cu m, also down Real 70 day over day and at a Real
10/cu m premium against Petrobras’ ETM Séao Lufs
reference price.

Offers at the port were indicated at premiums of
Real 80/cu m against Petrobras’ Sdo Lufs reference,
with bids between flat and discounts of Real
20/cu m.

NYMEX RBOB July futures settled at $2.0629/
gal, up 2.89 cents day over day. The Brazilian real
traded against the US dollar at Real 5.5908/%$1
— 1.07% lower day over day — at 4:30 pm Brasilia
time, the cutoff for Platts’ Brazilian refined product
assessments.

Platts is part of S&P Global Commodity Insights.

You’re ready for a new market era.
Our Al Innovations will lead the way.

Platts Latin American Dated Brent Strip
Rationale

Platts Latin American Dated Brent strip
<AAXBRO0O> assessment rationale:

This assessment reflects the value of forward
Dated Brent at the US close for the loading period
reflected in the Latin American crude market. Dated
Brent-related differentials for all Latin American
crudes reflect values relative to the value of forward
Dated Brent that prevails at the time of loading. As
an example, on June 1, Platts assesses the value
of Latin American crudes loading in the month of
July. Therefore, the Dated Brent-related basis for
Platts Latin American crude assessments on June 1
reflects the average of prevailing Dated Brent swaps
for July 1-31.

Platts Liza FOB Guyana Daily Rationale &
Exclusions

Liza FOB Guyana <ALIZAOO> assessment
rationale:

Platts assessed Liza crude June 5 based on its
last known spread to Unity Gold crude. There was
no activity during the June 5 Platts Market on Close
process.

Platts is part of S&P Global Commodity Insights.
Exclusions: Platts did not exclude any market data
from the June 5 assessment process.

As energy and commodities markets move faster, we equip
you to keep pace with Al-powered data, tools, platforms and
partnerships built for-a new today :

Explore how We’re Always Innovating >

Platts Unity Gold FOB Guyana Daily Rationale &
Exclusions

Unity Gold FOB Guyana <AUNIAOO> assessment
rationale:

Platts assessed Unity Gold crude on June 5 based
on movements in competing crude grades. There was
no activity reported in the June 5 Platts Market on
Close process.

Platts is part of S&P Global Commodity Insights.

Exclusions: Platts did not exclude any market data
from the June 5 assessment process.

S&P Global
Commodity Insights
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Subscriber Notes

Platts launches Mero FOB Brazil crude assessment

Platts, part of S&P Global Commodity Insights, has
launched a daily assessment for Brazil's Mero crude on
an FOB basis with effect from May 15, 2025.

The Mero assessment reflects standard cargoes
of 1 million barrels loading 30-60 days forward via
ship-to-ship transfer at Porto do Acu. Bids and
offers for cargoes between 950,000-1.05 million
barrels may be published for consideration in the
assessment. Platts considers market information
for cargoes loading at other locations in Brazil,
normalized to reflect loading economics at
Porto do Acu.

Market feedback indicates that Mero is sold
mostly on a delivered basis at various locations, but
that an FOB assessment provides valuable pricing
insight. In the absence of market information on
an FOB basis, Platts considers bids, offers, and
trades on a delivered basis for the Mero FOB Brazil
assessment, after normalization for factors such
as freight rates and market structure. In addition,
Platts considers price movements of comparable
grades in the region in making the Mero FOB Brazil
assessment.

Like Platts’ other Latin America crude
assessments, Mero FOB Brazil is published as an
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outright value and as a differential to the 30-60
day forward Dated Brent, ICE Brent, and NYMEX
WTI strips.
The assessments are published under the following
Platts symbols:

Symbol Description

AEROA00 Mero FOB Brazil

AEROAOQ3 Mero FOB Brazil MAvg

AEROCO0 Mero FOB Brazil vs Latin America Brent Futures Strip
AEROCO3 Mero FOB Brazil vs Latin America Brent Futures Strip MAvg
AEROBO0O Mero FOB Brazil vs Latin America Dated Brent Strip
AEROBO3 Mero FOB Brazil vs Latin America Dated Brent Strip MAvg
AERODOO Mero FOB Brazil vs Latin America WTI Strip

AERODO3 Mero FOB Brazil vs Latin America WTI Strip MAvg

Recent assays suggest Mero is around 28.8 API
and 0.32% sulfur.

The new assessments are available on Platts
Global Alert pages 280 and 281. They are also

published in Crude Oil Marketwire, Latin American Wire

and Oilgram Price Report.

Please send all feedback, comments or
questions to Americas_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear

indication if comments are not intended for publication

by Platts for public viewing. Platts will consider all
comments received and will make comments not
marked as confidential available to the public upon
request.

Platts to discontinue Loreto crude price assessment

July 3

Platts, part of S&P Global Commodity Insights,

will discontinue publishing price assessments for

Peru’s Loreto crude, effective July 3 due to a lack of
production and spot market activity.
Platts understands there is no spot market activity

for Loreto crude, and market participants do not

anticipate normal activity to resume.

Petroperu last issued a tender for Loreto crude in
March 2021.

The discontinuation will affect the following symbols:

m Qutright value; Diff to Dated Brent Strip;
Diff to Brent Strip; Diff to WTI Strip

m Respectively: PCAGHO0; AAXBGOO; AAXBVOO; PCAGQO0

The prices appear on Platts Global Alert page 280
and in Latin Wire, Crude Oil Marketwire and Oilgram
Price Report.

Please send any feedback or questions

to Americas_crude@spglobal.com and

pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for
publication by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available

to the public upon request.
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Commodity Insights Analytics Yields & Netbacks, Effective June 5,2025 ($/barrel)

US Gulf Coast (PGA page 833)

US Gulf Coast (PGA page 841)

Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Coke Freight =~ Coke Netback Crude Price Coke Margin
Agbami AGGCYeo 75.63 AGGFAee 2.69 AGGCNee 72.94 AAQzBee 65.26 AGGCMee /.19
Arab Berri BEGCYee 7/5.14 TDDACee 1.32 BEGCNee 73.82 AAXCTee 70.37 BEGCM@o 3.45
Arab Heavy AHGCYo® 69.64 TDDAJee 1.39 AHGCNee 68.26 AAXDIee 67.77 AHGCMeo 0.49  Arab Heavy AHGOYee 72.63 TDDAJee 1.39 AHGONee 71.25 AAXDIee 67.77 AHGOMeo 3.48
Arab Light LIGCyee 73.58 TDDARe® 1.35 LIGCNee 72.23 AAxcuee 68.12 LIgcMee 4.11  Arab Light LIGOYe® 74.73 TDDARe@ 1.35 LIGONe@ 73.38 AAXcUee 68.12 LIGoMes 5.26
Arab Medium MEGCYe@ 71.07 TDDAZee 1.35 MEGCNee 69.71 AAXDNee 68.22 MegcMee 1.49  Arab Medium MEGOYe@ 72.12 TDDAZee 1.35 MEGONee 70.77 AAXDNee 68.22 MEGOMee 2.55
Bakken BKGCYee 75.45 TDDRPe@ 7.78 BKGCNee 67.67 AAXPPee 61.23 BKGCMeo 6.44
Basrah Heavy BHGOYe@ 69.63 BHGFAee 1.87 BHGONe® 67.76 AALzCee 61.60 BHGOMee 7.51
Basrah Medium BLGCYee 69.80 TDDBSee 1.80 BLGCNee 68.01 BSMAM@1 63.90 BLGCMeo 3.31 Basrah Medium BLGOYee /1.43 TDDBSee 1.80 BLGONee 69.64 BSMAM@1 63.90 BLGOMeo 4.94
Bonny Light YLGCYeo 77.28 TDDBX@@ 2.90 YLGCNee 74.38 PCAICee 66.71 YLGCMee 7.18
Brent BRGCYe® 75.34 TDDCBe@ 2.50 BRGCN@@ 72.84 AAvJA@@ 67.62 BRGCMeo 4.74
Cabinda CBGCYee 74.90 TDDCFee 3.17 cBGCNee 71.73 PCAFDee 66.01 cBGcMee 5.23  Cabinda CBGOYe@ 74.26 TDDCFee 3.17 cBGONee 71.09 PcAFDee 66.01 cBGOMee 4.59
Castilla Blend CSGOYeo 69.47 CSGFAee 2.65 CSGONee 66.82 AAvEQee 59.97 csGomee 6.85
Eagle Ford EAGCYeo 76.00 AAYATO® 63.63 EAGCMee 12.37
Escalante ECGCYee 72.38 TDDCvee 3.55 ECGCNee 68.84 PcAGCee 63.37 ECGCMeR 4.74
Forties FTGCYe® 74.46 FTGFAee 2.32 FTGCNee 72.14 PCADJee 67.47 FTGCMee 4.18
Isthmus ISGCYee 73.55 TDDDJee 1.60 1SGCNee 71.95 PDATOP9 62.58 1sGCMee 9.37
LLS LLGcyee 76.57 TDDawee 0.55 LLGCNee 76.02 PcABNee 65.97 LLGeMee 10.05  LLS LLGOYee /6.77 TDDQwee 0.55 LLGONee 76.22 PCABNee 65.97 LLGoMee 10.25
Mars MRGCYee 72.06 TbDQvee 0.55 MRGCNee 71.51 AAMBRee 64.72 MRGCMee 6.79  Mars MRGOYee 73.76 TpDQYee 0.55 MRGONee 73.21 AAMBRe@ 64.72 MRGOMee 8.49
Maya MYGCYeo 65.25 TDDDPee 1.67 MyGcNee 63.58 PDATSe9 58.13 Myacmee 5.45  Maya MmyGovyee 70.14 TDDDPee 1.67 MyGoNee 68.47 PDATSe9 58.13 MyGomee 10.34
Napo NPGOYo@ 68.22 NPGFAee 3.23 NPGONee 64.99 AAMCAee 54.89 NPGOMee 8.89
Olmeca OLGCYee 75.46 TDDDYee 1.62 OLGCNee 73.84 PDATTe9 63.38 oLGcmee 10.46
Oriente ORGOY®® 7/2.34 ORGFA®® 3.11 ORGONe@ 69.23 PCADEee 57.64 ORGOMee 10.43
Poseidon PDGCYO® 72.49 PDGFAee 0.00 PDGCNee 72.49 AABHKee 64.32 PDGCMeo 8.17
Saharan Blend SHGCYee 75.58 TDDRDE® 1.90 SHGCNee 73.69 AAGzYee 66.34 SHGCMeo 6.86
Syncrude SYGCYee 77.61 SYGFAee 10.48 SYGCNee 67.13 AASOKee 64.28 syGcMmee 2.85
Urals URGCY@@ 72.72 TDDFMee 2.60 URGCNee 70.12 AAWVHee 54.48 URGcMee 15.15  Urals URGOY@® 74.19 TDDFMee 2.60 URGONee 71.60 AAWvHee 54.48 URGOMee 16.63
Vasconia vcGoyee 75.30 VCGFAee 2.57 VCGONee 72.73 PCAGIee 62.97 vcGoMmee 9.76
WCS ex-Hardisty WHGOYee 71.18 TDDRsee 9.48 wHGONee 671.70 AAPPNee 53.13 wWHGOMee 8.57
WCS ex-Nederland ~ wNGovee 71.18 wcGFAee 0.00 wNGONee 771.18  AAYAvee 59.78 wNGomee 171.40
WTI WTGCYee 75.73 AAYRGO® 64.17 wTGcMee 11.56
WTS WSGCYee 73.63 TDDRJG® 6.89 WSGCNee 66.74 PCACKee 63.42 wsGeMeo 3.32  WTS wsGovee 75.36 TDDRJG® 6.89 WSGONee 68.47 PCACKee 63.42 wsGomee 5.05
US West Coast (PGA page 843) US West Coast (PGA page 841)
Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Netback Crude Price Coke Margin
ANS ANWCYo®  84.55 PCAADEGG 68.21 ANwcMee 16.34  ANS ANWOY@®  84.25 PCAADOO 68.21 ANWoMee 16.04
Arab Light LIwoyee 85.50 TDDATee 1.35 LIWONee 84.15 AAXcuee 68.12 LIwomee 16.03
Arab Medium MEWOYee 82.30 TDDBB@@ 1.35 MEWONee 80.94 AAXDNee 68.22 MEwomee 12.72
Basrah Heavy BHWOYe@ 81.83 BHWFAee 2.27 BHWONee 79.57 AALzcee 61.60 BHwoMee 20.05
Basrah Medium BLWOYee 82.83 TDDBWee 2.17 BLWONee 80.66 BSMAM@1 63.90 BLWOMeo 16.69
Bakken BKWCYe@ 86.69 TDDRTe@ 11.74 BKWCNe® 74.95 AAXPPee 61.23 BKwWCMee 13.72
Castilla Blend cswovee 83.73 CSWFAee 4.36 cswoNee 79.37 < AAVEQee 59.97 cswomee 18.21
Maya MYwoyee 81.34 MYwFA@e 2.54 MYwoNee 78.79 AAUPKee 59.38 Mywomee 19.41
Napo NPWOYee 80.60 NPWFAee 3.87 NPWONee 76.73 AAMcAee 54.89 NPwomee 20.63
Oriente ORWOY®® 83.45 TDDECee 3.73 ORWON@® 79.72 PCADEee 57.64 ORwoMeo 20.92
Vasconia vcwoyee 89.67 VCWFAee 4.21 vcwoNee 85.46 PCAGIee 62.97 vcwomee 21.34

© 2025 by S&P Global Inc. All rights reserved.
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Latin American Wire June 5, 2025

Latin Crude Tenders

Company Buy/Sell Grade
Petroecuador Sell Napo
Petroecuador Sell Napo
Petroecuador Sell Napo
Petroecuador Sell Oriente
Petroecuador Sell Oriente
Petroecuador Sell Oriente
Petroecuador Sell Oriente
Petroecuador Sell Napo
Petroecuador Sell Napo
Petroecuador Sell Oriente
Petroecuador Sell Napo
Petroecuador Sell Napo
Petroecuador Sell Oriente
Petroecuador Sell Oriente
Petroecuador Sell Napo
Petroecuador Sell Oriente
Petroecuador Sell Oriente
Petroecuador Sell Napo
Petroecuador Sell Oriente

Volume (barrels)

720,000

1,440,000
2,880,000
1,440,000
1,440,000
1,440,000
4,320,000
720,000

720,000

3,600,000
1,440,000
2,880,000
2,880,000
2,880,000
2,880,000
1,800,000
1,440,000
2,160,000
1,800,000

Loading

July 29-Aug 01

June 27-30;July 25-28
June 17-25;July 16-23
June 10-30

June 26-30; July 26-29
June 02-06;July 12-16
June 6-24;July 18-31

May 29-June 01

Apr 28-May 01

Apr 23-30; May 27-31

Apr 26-29; May 26-29

Apr 16-24; May 16-24

Apr 13-22; May 19-27

Apr 03-11;May 11-19

March 14-Apr 1

March 20-Apr 1

Feb 20-28

Feb 14-28

Feb 15-26

Awarded to

Unipec
Petrochina
Unipec
Petrochina
Trafigura
Petrochina
Shell Western
Trafigura
Shell Western
Petrochina
Petrochina
Unipec
Petrochina
Unipec
Trafigura
Shell Western
Petrochina
Unipec

Shell Western

* Spot prices vs. current second-month WTI, FOB; N/R = not reported; Information provided to Platts by market sources.
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Pricing basis

Front-month NYMEX WTI -$6.13/b
Front-month NYMEX WTI -$6.72/b
Front-month NYMEX WTI -$6.63/b
Front-month NYMEX WTI -$4.04/b
Front-month NYMEX WTI -$3.78/b
Front-month NYMEX WTI -$4.51/b
Front-month NYMEX WTI -$3.93/b
Front-month NYMEX WTI -$7.48/b
Front-month NYMEX WTI -$7.47/b
Front-month NYMEX WTI -$4.54/b
Front-month NYMEX WTI -$7.77/b
Front-month NYMEX WTI -$7.74/b
Front-month NYMEX WTI -$3.97/b
Front-month NYMEX WTI -$4.55/b
Front-month NYMEX WTI -$9.88/b
Front-month NYMEX WTI -$4.33/b
Front-month NYMEX WTI -$3.91/b
Front-month NYMEX WTI -$5.87/b
Front-month NYMEX WTI -$3.43/b

Deadline

6-May
30-Apr
30-Apr
29-Apr
29-Apr
28-Apr
28-Apr
24-Apr
31-Mar
10-Mar
6-Mar
6-Mar
6-Mar
6-Mar
20-Feb
20-Feb
5-Feb
23-Jan
23-Jan



Latin American Wire

Latin Products Tenders

Company

Ecopetrol
Ecopetrol
Petroperu
Petroperu
Petroecuador
Petroecuador

Petroecuador
Ecopetrol

Ecopetrol
Ecopetrol
YPF
Petroecuador
Petroecuador
Petroecuador
Petruperu
Petroperu
Ecopetrol
Petroecuador
Ecopetrol
Ecopetrol
ANCAP

Ecopetrol
Ecopetrol
Refidomsa

ANCAP
Cammesa

Petroperu
Ecopetrol
Recope
Petroecuador
Petroecuador
Petroecuador
Petroecuador
Petroecuador
ANCAP
Ecopetrol
Petroecuador
Refidomsa

Country

Colombia
Colombia
Peru
Peru
Ecuador
Ecuador

Ecuador
Colombia

Colombia
Colombia
Argentina
Ecuador
Ecuador
Ecuador
Peru
Peru
Colombia
Ecuador
Colombia
Colombia
Uruguay

Colombia
Colombia
Dominican Republic

Uruguay
Argentina

Peru
Colombia
Costa Rica
Ecuador
Ecuador
Ecuador
Ecuador
Ecuador
Uruguay
Colombia
Ecuador
Dominican Republic

June 5, 2025

Deadline

27-May
27-May
22-May
22-May
29-May
15-May

14-May
15-May

12-May
6-May
29-Apr
15-May
14-May
14-May
15-Apr
14-Apr
14-Apr
23-Apr
9-Apr
NA
14-Mar

NA
NA
18-Mar

26-Mar
25-Mar

13-Mar
NA
14-Mar
March
11-Mar
10-Mar
19-Mar
26-Feb
13-Feb
12-Feb
24-Feb
2-Feb

Type

Sell
Sell
Buy
Buy
Buy
Buy

Buy
Buy

Buy
Sell
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

Sell
Buy
Buy

Buy
Buy

Buy
Buy
Buy
Sell
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

Product

VGO
VGO
Diesel
Diesel
Naphtha
Diesel

Naphtha
Gasoline

VGO
Diesel
Diesel
Diesel
Diesel
Naphtha
Biofuel
Biofuel
Gasoline
Gasoline
Diesel
Gasoline
Gasoiline

Fuel Oil
Gasoline
Gasoline

LPG
Gasoil

Gasoline
Gasoline
Fuel Oil
Fuel Oil
Naphtha
Diesel
LPG
Diesel
Gasoline
Diesel
Naphtha
Diesel

*Information provided to S&P Global Commaodity Insights by market sources.
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Grade

ULsD
ULSD
RON 95
HSD

RON 80

RON 88, RON 90,
RON 95

ULsb

ULSD

HSD
Premium Diesel
80 RON
Biodiesel
Ethanol

RON 88 or 90
RON 95
uLsb

RON 88 or 90
RON 95

Vacuum Gasoil
RON 88 or 90
95, 89 RON;
Naphtha
Propane/Butane
350 ppm

95 RON, 97.5 RON
88 RON or 90 RON
3%S

HSFO

95 RON

ULSD
Propane/Butane
HSD

93 RON

ULSD

80 RON

0.2% gasoil

Vol. (Kb)

220
200
320
320
2,360
1680

1,180
325-332

240

300

30,000 cum
1680

3360

1180
82-170
135-180
320-330
295

150
320-330
18,000 cum

480
640-660
890

25,000 cum
150,000
cum

320
320-330
250

1140

295

3360
532,800 mt
1680
10,000 cum
300-330
1475

170

Lading

June 22-23
June 18-19
July/December
July 1-5

June 5-7

June 5-7

June 5-7
June 7-12

May 31-June 4
May 27-31
May 22-25
June 12-14
June 5-7
June 5-7
June 17-23
June-August
May 8-13
May 19-21
April 16-16
May 3-8
April 7-11

April 9-26
April 14-25
April 2-May 29

May 25-June 10
April 29-May 16

April 20-July
April 9-14
April 10-15
March 23-26
April 9-11
April 8-10
May 26-28
March 23-25
Feb. 26
March 13-17
March 23-25
Feb. 18-April 1

Award

Trafigura

Freepoint Formula

Trafigura

Trafigura
Novum

GE Warren
Unlimited
BB Energy

Trafigura

Diff.

+$1.22/
Barrel
-$4.72/
Barrel

$12.4
million

-$4.84/b
+6.39 cpg
+$3.27/b
+$122/mt
+$1.26/b

-$2.26/b

Pricing Basis

ICE Brent 1M - August

ICE Brent 1M - August

Argus Mean 62 ULSD, minus RVO, plus clean freight
Argus Mean 62 ULSD, minus RVO, plus clean freight
Platts unleaded 87 USGC

Platts ULSD USGC pipeline

Platts unleaded 87 USGC
Platts unleaded 87 USGC

July ICE Brent

Platts ULSD USGC Pipeline
NYMEX June ULSD futures
Platts ULSD USGC Pipeline
Platts ULSD USGC Pipeline
Platts Unleaded 87 USGC
Platts CBOT Soybean Oil Houston
Platts Ethanol Chicago
Platts Unleaded 87 USGC
Platts Unleaded 87 USGC
Platts ULSD USGC Pipeline
Platts Unleaded 87 USGC
$USD

ICE Brent Futures June
Platts Unleaded 87 USGC
Platts Unleaded 87 USGC WB

Platts Mont Belvieu non-LST butane and propane
NYMEX June ULSD futures

Argus Mean Gasoline 93, minus RVO, plus freight
Platts Unleaded 87 USGC

Platts HSFO USGC

Platts HSFO USGC

Platts Unleaded 87 USGC

Platts ULSD USGC Pipeline

Platts Mont Belvieu non-LST butane and propane
Platts ULSD USGC Pipeline

Platts Unleaded 87 USGC WB

Platts ULSD USGC Pipeline

Platts Unleaded 87 USGC

Platts Gasoil No. 2 USGC Wb Mid
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Nominations are now open.

Learn more at https://bit.ly/3FqwssV
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